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In This Issue 


The artIcles m thIs Issue address two wIdely dlffermg 
subjects SmIth exammes cha!lges m the structure of 
agrIculture Babula examme_s International trade m 
agrIcultural commodItIes Both are slgmficant tOPICS 
for our tIme 

In hIs artIcle on entry mto and eXIt from farmIng, 
SmIth analyzes the clltlcal elements of change In the 
structure of agrIculture He focuses on some measure 
ment problems In adaptIng avallable Census of 
AgrIculture data to age cohort analysIs, but the artI· 
cle IS generlllly concerned' wIth ImplIcatIOns fOl 
future commercIal farm numbers He concludes that 
the combmed effect of age, debt, and asset posItIons of 
current farmers portends a rapId declme m commel' 
clal farm numbers 

Through Ius' exercIse on world cotton, Babula supports 
the Armmgton model as "a proITusmg approach WIth 
whICh to model AmerIcan agrIcultural trade Issues" 
ElastICItIes of world demand' for cotton varIously 
estImated WIth an Armmgton model are slIghtly 
greater than umty The chOIce of ordmary·least 
squares or seenungly unrelated regressIOn estImatOl s, 
however, made a substantIal dIfference m the pomt· 
estImates of regIOnal elastICItIes 

The book revIews also reflect a WIde range of subjects 
In agrICultural economIcs and methods of analYSIS 
FleIsher revIews RobIson and Barry on flrm·levelllsk 
and supports theIr work on tbe baSIS that It deals 
rIgorously WIth a lImIted portIOn of the loosely defined 
area of deCISIOn theory N81 row, rIgorous concepts 
and analYSIS are not WIthout cost, however, and the 
authors have saCrIficed s.ome scope and applIcabIlIty 

In hIS comphmentary revIew of Houck on agrIcultural 
trade polIcy, WamlO reflects on the arguments fOl 

free trade polIcy Why, m vIew of the benefits of free 
trade, are polICIes that restrIct trade so common? 
Because, as the author pomts out, the benefits of free 
trade are WIdely and thmly dIstrIbuted and the costs 
are concentrated on a few 

The performance of IrrIgatIOn systems m ThIrd World 
countrIes IS lImIted by management practIces, accord· 
mg to the experts m the book edIted by Easter Day 
says that Easter's book contaIns much useful mforma­
tIon, but he thmks that most project e~alu~tlOns 
could benefit from more attentIOn to macroeconomIC 
polICIes mcludmg exchange rates, e~ports, and 
mflatlOn 

The relatIOn of economIc models to' subject mattel IS 
clearly drawn by Mabbs Zeno m hIS revIew of Raval· 
lIon's Markets and Famines Although the subject of 
the book IS lImIted largely to the 'Indlan subcontment, 
Mabbs·Zeno fmds the analYSIS of famme useful Fur· 
thermOle, the analYSIS IS uncommonly IlgOroUS m the 
IIteratUl e of famme 

, 
WIth thIS Issue we complete the 39th year of,the JoUl 
nal's publIcatIOn ThIS year we also comm'emorate the 
80nstltutlOn and the Ordmance of 1887 These' two 
documents mfluenced the structure and mechamsms 
of the economy, but they also est'ablIshed the rIght to 
morutor, crItIque, and deSCrIbe the econo~;>s perform­
ance As an mstrument of the econo~ICS profeSSIOn, 
the Journal wIll exercIse the rIghts and responslbIl· 
Itles foreseen' m the two documents We challenge 
potentIal contrIbutors to do the same 

-Gene WundllllPRroMIIJ'RESDlRCR 
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