
Give to AgEcon Search

The World’s Largest Open Access Agricultural & Applied Economics Digital Library

This document is discoverable and free to researchers across the 
globe due to the work of AgEcon Search.

Help ensure our sustainability.

AgEcon Search
http://ageconsearch.umn.edu

aesearch@umn.edu

Papers downloaded from AgEcon Search may be used for non-commercial purposes and personal study only. 
No other use, including posting to another Internet site, is permitted without permission from the copyright 
owner (not AgEcon Search), or as allowed under the provisions of Fair Use, U.S. Copyright Act, Title 17 U.S.C.

No endorsement of AgEcon Search or its fundraising activities by the author(s) of the following work or their 
employer(s) is intended or implied.

https://shorturl.at/nIvhR
mailto:aesearch@umn.edu
http://ageconsearch.umn.edu/


THE INDIAN JOURNAL 
OF AGRICULTURAL ECONOMICS 

The Quarterly lournal of 
The Indian Society of Agricultural Economics 

VOL. XVI OCTOBER-DECEMBER 1961 No.4 

CONTENTS 

ARTICLES 
Food Production Potential of Paidipalli. .............................. D. L. Narayana 
A Linear Programming Model for the Selection of Crop Enterprises on an Average Farm in 

Western UUar Pradesh ........................................... . lai Krishna 
State Bank of India and Co-operative Institutions .......................... B. Mukerii 
Problems of Irrigation ..................... C. II. Shah, Mrs. Tara Shukla, and T. K. Meti 
Problem of Co-operative Farming in India ........................... . M. L. Dantwala 

NOTES 
Index Numbers of Agricultural Production-Further Comment .... V. G. Panse and V. S. Menon 
Statistical Measurement of Variances for Marginal Physical Product and Marginal Rate of 

Substitution .........................................•......... Brij B. Khare 
Co.1: and Prollt in Relation to Size of Rice Farms in Bhubaneswar Area (Orissa) H. K. Dasgupta 
Supervised Rural Credit ........ '" ............................. Manilal B. Nanavati 
BOOK REVIEWS 

Per Copy: RsA for regular issues and Rs.6.,sO 
for the Conference Number. Postage extra. 

REVIEWS IN BRIEF 

Annual Sub.,cription: 
Rs.12 : Postfree 

THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS 

46-48, Esplanade Mansions, Mahatma Gandhi Road, 

Fort, Bombay: India 

JOURNAL OF FARM ECONOMICS 
Published by THE AMERICAN FARM ECONOMIC ASSOCIATION 

Editor: HERMAN M. SOUTHWORTH 

The Pennsylvania State University, University Park, Pennsylvania 

Volume XLIV February 1962 Number 1 

The Study of Interactions Between Agriculture and the Nonfarm Economy: Local, Regional, 
and National. ......................................................... . Karl A. Fox 

Public Pricing of Natural Resources .............................•. " .. . Michael F. Brewer 
Transfer Restrictions and Misallocation in Grazing Public Range ....... . B. Delworth Gardner 
Regional Location of Beef Cattle Feeding .............. . Lee F. Schrader and Gordon A. King 
Estimating the Reliability of Quantities Derived from Empirical Production Functions .... 

.............................. .................................... . Wayne A. Fuller 
Non·Linear Programming and Non·Linear Regression Procedures .....•....... Clark Edwards 
Ramifications of the Relationship Between Income and Food .....•....... Marguerite C. Burk 
Some Price Discrimination Aspects in Bank Farm Loan Interest Rates ........ Reynold P. Dahl 
Parity Income Prices ................................................ Curtis C. Harris, Jr. 
The "Cost of the Wrong Decision" as a Guide in Production Research ..•...........•... 

.•• . " '" ....•..•• '" .•...•.•.•..•...... . Joseph Havlicek, Jr., and James A. Seagraves 

Additional articles, notes, book reviews, and announcement of new bulletins and other 
publications in agricultural economics. 

-----
Published in February, May, August, November, and December. $9 yearly. 

Secretary-Treasurer: C. DEL MAR KEARL 
Department of Agricultural Economics 
Cornell University, Ithaca, New York 



THE ECONOMIC RECORD 
THE JOURNAL OF THE ECONOMIC SOCIETY OF AUSTRALIA AND NEW ZEALAND 

Volume XXXVII December 1961 No. 80 

The New Zealand Economy 1960-61. .......................................... Victor Argy 

Articles 
Radcliffe Monetary Theory ................................................. . D. C. Rowan 
The "Excess Costs" of a Tariff and Their Measurement. ...................... . A. J. Reitsma 
Economic Mobility of Immigrants in Australia ................................. . J. Kmenta 
The Debate on Interest. .................................................... A. F. McKee 
The 1961 Basic Wage Judgment and Wage Policy ............. . R. I. Downing and J. E. Isaac 

Notes 
Cornelis Weststrate: 1899-1961. ............................................. . A. J. Danks 
Hire Pure.hase and the Stability of Consumption .. ,' ...................... . Burgess Cameron 
An ExperImental Approach to the Theory of the Fum ......................... . N. F. Dulty 
Exchange Restrictions and the I.M.F ....................................... . G. D. McColl 
More Spilt Milk ........................................ .. H. R. Edwards and N. T. Drane 

News and Notes Reviews 

Annual Subscription £2. 2. 0 
Published four times a year. 

Single Copies 14/-

MELBOURNE UNIVERSITY PRESS 
Registered in Australia for transmission by POlt as a periodical. 

AMERICAN ECONOMIC REVIEW 
Volume LII March 1962 Number 1 

Articles 
Economists and the History of Ideas ................................. P. A. Samuel.on 
Research on Household Behavior ...................................... Robert Ferber 
The Soviet Price System ........................................... Morris Bornstein 
Forecasting with an Econometric Model. .................................. D. B. Suit. 
Welfare Criteria and Changing Tastes ... .............................. R. S. Weekste/n 

Review Article 
A Quarterly Econometric Model. ..................................... . Marc Nerlove 

Communications 
For an Inflation-Proof Economy ....................................... Arnotz Morag 
Credit Controls and Financial Intermediaries: 

Comment ..................................................... . M. E. Rozen 
Reply ....................................................... D. A. AlhadefJ 

Variability in Earnings-Price Ratios: 
Comment. .................................................... M. J. Gordon 
Reply ...................................................... Haskel Ben/shay 

The AMERICAN ECONOMIC REVIEW, a quarterly, is the official publication of the Ameri­
can Economic Association. Annual dues or subscriptions are six dollars. Address editorial 
communications to Dr. Bernard F. Haley, Editor, AMERICAN ECONOMIC REVIEW, 
Stanford University, Stanford, California. For information concerning other publications and 
activities of the Association communicate with the Secretary-Treasurer, Dr. Harold F. William­
son, American Economic Association, Northwestern University, Evanston, Illinois. Send for 
information booklet. 



THE SOUTH AFRICAN JOURNAL OF ECONOMICS 

W. J. BUSSCHAU 

Editors: 
C. S. RICHARDS 

(Managing Editor) 
H. M. ROBERTSON 

VOLUME 29, No.4, DECEMBER 1961 

I. ARTICLES: 
The Clothing Industry in South Africa ........................... . H. A. F. Barker 
An Input.Output Analysis of the South African Economy-1956-57 ..... . D. C. Krogh 
Some Reflections on Economic Planning and the Soviet Consumer ....... . M. L. Truu 
Die Ekonomiese Ontwikkeling in Angola ........................... . D. P. Erasmus 

II. NOTES AND MEMORANDA: 
The Promise of "Separate Development": A Note .................... . M. V. Piercy 
Economies of Scale in Pineapple Production (Note) ..•................ C. B. Strauss 
Afro·Asian Documentation Centre: 

Theories of Monetary Equilibrium: A Review Note ............. . 1. C. Du Plessis 
Theories of Monetary Equilibrium: A Rejoinder ................. . D. I. I. Botha 

Communication Regarding Private Enterprise in the Soviet Union ..... . Ian S. Prybyla 

III. REVIEWS 
IV. RECENT PUBLICATIONS 

Editorial communications, contributions (in duplicate) and books for Review should be 
addressed to the Joint Editors, P.O. Box 5316, Johannesburg. 

Business communications should be addressed to the Secretary at P.O. Box 5316, 
Johannesburg. 

SOCIAL AND ECONOMIC STUDIES 
A Journal devoted to research, especially in the problems of economic 
growth, social change, and political action in underdeveloped territories 

Among recent papers and publications are the following: 

The Rise of the Labour Movement in Jamaica 
Socio·Economic Factors and Family Form 
Emerging Elites and Culture Change 
The Martiniquan East Indian Cult of Maldevidan 

The Household at KenscofI. Haiti 
Politics of the Developing Areas 

CARIBBEAN SOCIAL ORGANIZATION 
(Special Number-December 1961) 

Introduction 
Household and Occupation in Darbados 
The Family SY8tcm of Jamaica 
Kjm~hip ond Household in Cnrrincou 
Haitian Rural Family Organization 
HouElchold and Family on Providencia 
A Final Note 

O. Phelps 
S. M. Greenfield 
Inez Adams and J. Masuoka 
Michael Horowitz and Mor· 

ton Klass 
S. Comhaire·Sylvain 
A. W. Singham 

W. Davenport 
G. E. Cumper 
W. Davenport 
M. G. Smith 
Rcmy Bastien 
Peter J. Wilson 
Sidney W. Mintz 

Annual subscription per volume of 4 numbers £1. lOs. Od.; U.S. $4.25; W.I., $7.20 

INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH 
University College of the West Indies, Jamaica, W. 1. 





STAFF OF THE' INSTITUTE 
, , 

MElUULL K. BENNI!.rr 
Director 

KAllL BRANJ)T 

Associ.aM Derector 

JOSEPH S. DAVIS 

Director Emeritus 

Consultants 

HELEN C. FARNSWORTH 

Associate Director 

HOLBROOK W ORKlNG 

Associate Director Emeritus 

VLADlMIll P. TIMOSHENKO 

Economist Emeritus 

WILUAM O. JONES 

Executive Secretary 

ROG:Ell W. GRAY 

Economist 

RICHARD J. HAMMOND 

Economist 

DavCE F. JOHNSTON 

Economist 

S. DANIEL NE'OMARK 

Economist 

E. LOUISE PEFFER. 

Economist 

BORIS C. SWERLING 

Economist 

VERNON D. WICKIZD 

Economist 

ARNOLD B. LARSON 

Acting Assistant Economist 

JAMES O. BR.AY 

Research Associate 

CHARLES O. MEIBUllG 

Research Associate 

MARVIN P. MIRACLE 

Research Associate 

ROSAMOND H. PBIRCE 

Associate Statistician 

P. STANLEY KING 

Cartographer and Editorial Asmtan' 



FOOD RESEARCH INSTITUTE STUDIES 
ON FOOD, AGRICULTURE, AND WORLD WAR n 

CANADIAN AGRICULTURE IN WAR AND PEACE, 1935-50 (I¢I). G. E. Britnell 
and V. C.Fowke. 502 PP· $8.75 

THE WORLD'S SUGAR: PROGRESS AND POLICY (1957)' V. T. Timoshenko and 
B. C. Swerling. 364 pp. $7.50 

THE WORLD FERTILIZER ECONOMY (1957). Mirko Lamer. 715 pp. $12.50 

THE COMBINED FOOD BOARD: A STUDY IN WARTIME INTERNATIONAL PLAN-
NING (1956). Eric Roll. 385 pp. $7 . 50 

FOOD AND INFLATION IN THE MIDDLE EAST, 1940-45 (1956). E. M. H. Lloyd. 
375 pp. $7 . 50 

THE AGRICULTURAL ECONOMY OF THE DANUBIAN COUNTRIES, 1935-45 
(1955). S. D. Zagoroff, Jena Vegh, and Alexander D. Bilimovich. 

478 pp. $8.50 

FOOD AND AGRICULTURE IN BRITAIN, 1939-45: ASPECTS OF WARTIME CONTROL 
(1954). R. J. Hammond. 246 PP' $5.00 

SOUTH AFRICAN FOOD AND AGRICULTURE IN WORLD WAR II (1954). J. M. 
Tinley. 138 pp. $5.00 

WARTIME AGRICULTURE IN AUSTRALIA AND NEW ZEALAND, 1939-50 (1954). 
J. G. Crawford, C. P. Dowsett, and D. B. Williams; and A. A. Ross. 

354 pp. $7 • 50 

FOOD ADMINISTRATION IN INDIA, 1939-47 (1954). Sir Henry Knight. 
232 pp. $7.50 

JAPANESE FOOD MANAGEMENT IN WORLD WAR II (1953). B. F. Johnston. 
283 pp. $7 . 50 

MANAGEMENT OF AGRICULTURE AND FOOD IN THE GERMAN..QCCUPIED AND 
OTHER AREAs OF FORTRESS EUROPE: A STUDY IN MILITARY GOVERNMENT 
(1953). Karl Bra~dt and Associates. 707 pp. $12.50 

CoFFEE, TEA, AND COCOA: AN EcoNOMIC AND POLITICAL ANALYSIS (195X). 
V. D. Wickizer. 497 pp. $8'50 

Order from your bookstore, piealtJ 
STANFORD UNIVERSITY PRESS 


