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Announcing New Publications by 
Food Research Institute Scholars 

Readings ln Futures Markets 

Volume I: Selected Writings 
of Holbrook Working 

Volume II: Selected Readings 
in Futures Markets 

Anne E. Peck, Editor 

The readings collected in these two volumes bring together past research of 
several scholars on the econom ic functions of futures markets for primary agricul
tural commodities. 

The first volume is composed of a selection of Holbrook Working's writings on 
futures markets. Included are his contributions to an understanding of intertem
poral price relationships on these markets, the behavior of the various market 
participants, and the characteristics of futures price movements. The second 
volume surveys the contributions of a number of authors in this field. Included 
here are extensions of the intertemporal price theory, investigations of the 
stochastic nature of future prices, measurements of returns to the market par
ticipants, and evidence on the long-run effects of futures trading on price 
stability. 

Together, the readings in these two volumes provide scholars with the results 
of previous research in this field, research which forms the basis of our understand
ing of futures markets and their role in commodity marketing and pricing. 
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