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Announcing a New Publication 

by a Food Research Institute Scholar 

Petroleum and 
the Nigerian Economy 

Scott R. Pearson 

Nigeria is the only emerging nation that has both a viable, diversi­
fied economy and large reserves of petroleum. The impact on 
Nigeria of private foreign investment necessary for the production 
of crude petroleum is the central question to which this book is 
addressed. The first three chapters deal with the international pe­
troleum industry, the petroleum exploring and producing industry 
in Nigeria, and the Nigerian economy. Major attention is given 
to factors that influence the decision-making processes of the Ni­
gerian government and of the petroleum companies. In subsequent 
chapters the author develops a general analytical framework for 
studying the effects of private foreign investment on the economies 
of less developed countries and applies this framework to an em­
pirical analysis of petroleum in Nigeria. Concluding chapters con­
sider some political implications of petroleum in Nigeria, drawing 
upon all of the earlier analysis to speculate about the future of the 
Nigerian economy. While the author does not attempt to describe 
the course of the Nigerian civil war (I¢J7-1970) or to assign re­
sponsibility for it, he has kept political factors in mind throughout. 

Available from Stanford UniversityPress $8.50 
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sented on the occasion of a building dedication for the Food Re­
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