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Department Head’s Notes

In this issue...In

Our new college, the College of Food, Agricultural, and
Natural Resource Sciences (CFANS) officially came to
life on July 1, 2006. CFANS was created by merging
the College of Agricultural, Food, and Environmental
Sciences; the College of Natural Resources; and the
Department of Food Science and Nutrition—and has
been running as a single unit since the merger was an-
nounced in June 2005. The new college has 275 faculty,
795 staff, 1,800 undergraduate students, and 700 gradu-
ate students and offers 16 undergraduate majors and 13
graduate programs.

Currently, our research spans topics that address
humanity’s greatest needs, including healthy foods, clean
water, affordable energy from renewable resources, vi-
brant communities, and a healthy environment. In addi-
tion, our outreach programs bring the results of this re-
search to communities across the state. Because of our
unified focus on food, agriculture, and natural resources,
we are excited about CFANS’ potential to become
more than the sum of its parts and achieve the following
strategic goals for the University;

• develop viable food and agricultural systems for
the 21st century,

• create a national center of excellence in research
related to energy and products from renewable
resources,

• research the fundamental issues related to glo-
bal climate change, and

• develop collaborative, interdisciplinary, research
and training laboratories to support graduate and
undergraduate students.

The current interim dean for
CFANS is Kate VandenBosch,
Professor and Head of the De-
partment of Plant Biology, who

has served the University 1) as interim director of the
Microbial and Plant Genomics Institute, 2) as a member
of the University Senate Committee on Finance and
Planning, and 3) as a member of the academic task force
that created our new college. Dean VandenBosch brings
the experience and administrative skills needed to guide
us through this time of transition, while a national search
is conducted for a permanent dean. Finalists will soon
be announced and on-campus interviews are being
planned for the fall.

In summary, we are excited about the future and believe
CFANS is poised to play a critical role in the University’s
efforts to be one of the “top three” public research uni-
versities in the world.
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Congratulations to Paul Glewwe and Laura Kalambokidis
on their promotions this spring! The department cel-
ebrated their accomplishments at an end-of-the-year
reception in May.

Paul was promoted from associate professor to full pro-
fessor. He joined the department in 2001, having worked
at the World Bank for a number of years as well as at
George Washington University and Pennsylvania State
University. Paul has taught the following courses:
ApEc 5731, Economic Growth and International De-
velopment; ApEc 5991, Environment and Development
Economics; ApEc 8212, Econometric Analysis II;
ApEc 8403, Demand Analysis and Household Econom-
ics; and ApEc 8703, Microeconomic Analysis of Eco-
nomic Development. Paul’s research interests are the
economics of education, poverty, and inequality in de-
veloping countries, and applied econometrics. Since re-
ceiving his Ph.D. from Stanford University in 1985, Paul
has worked in China, Cote d’Ivoire, Ghana, Honduras,
Jamaica, Jordan, Kenya, Laos, Malaysia, Morocco, Phil-
ippines, Sri Lanka, Turkey, and Viet Nam.

Faculty Members Earn Promotions
Laura was promoted from assistant professor to asso-
ciate professor and earned tenure. She joined the de-
partment in 2000 to fill an extension and research ap-
pointment. In 2004 Laura’s appointment was changed
to include teaching. She taught ApEc 5341, Public Fi-
nance, during the spring semesters of 2004 and 2005.
Her current research topics include state taxation of busi-
nesses; fundamental tax reform, consumption taxation,
and capital income taxation; tax compliance costs of
nonprofit organizations; and applying the principles of
public-sector economics to Cooperative Extension. Prior
to her position here in the department, Laura worked in
the Office of Tax Analysis in the U.S. Treasury Depart-
ment.

Both of these outstanding faculty members make im-
portant contributions to the life of this department and
the profession. We look forward to watching Paul’s and
Laura’s programs continue to develop and their careers
flourish.

Laura and Paul congratulate each other on their promotions
at a reception celebrating the end of the academic year in
May.

Would you like to receive the
Minnesota Applied Economist

electronically?

Do you have suggestions on how
we can improve this newsletter?

We would love to hear from you!
Please contact us at

msulliva@apec.umn.edu

mailto:apecmae@umn.edu
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Congratulations Award Winners!
Center for Farm Financial Management
The Center’s Farm Financial database, FINBIN, was
presented the 2006 Award for Outstanding Agricultural
Economics Extension Web site by the Extension Sec-
tion of the American Agricultural Economics Associa-
tion (AAEA) at the annual meeting July 23–26, 2006 in
Long Beach, CA. FINBIN is one of the largest and
most accessible sources of farm financial and produc-
tion benchmark information in the world. FINBIN places
detailed reports on whole farm, crop, and livestock
financials at users’ fingertips. Nominated Web sites—
including FINBIN—were judged on content, usability,
and appearance as well as their contributions to further-
ing agricultural economics, while harnessing the power
of the Internet. Visit FINBIN at
http://www.finbin.umn.edu/ .

Gary Cooper
Gary Cooper, undergraduate program coordinator for
the department, was presented with the College of Ag-
ricultural, Food, and Environmental Sciences
(COAFES) Student Board Outstanding Teacher of the
Year Award at this year’s COAFES Commencement
ceremony on May 7, 2006. Gary, who has been with
the department since 1999, leads all facets of the
department’s orientation sessions for new students. Gary
is the assigned advisor for all first-year, full-time fresh-
men (that is, about 30–35 new students each fall) and
provides initial advising for many of our transfer stu-
dents. In addition to his undergraduate program recruit-
ing and advising duties, Gary teaches the freshman semi-
nar ApEc 1905, The Ordinary Business of Life, which
he developed in 2004, as well as ApEc 1001, Orienta-
tion to Applied Economics. Gary describes ApEc 1001
as a college- and life-planning toolkit for students to draw
on at different stages of their undergraduate careers. In
this course Gary uses a series of self-assessment exer-
cises to help students better understand their skills and
personal strengths. He also helps ease first-year stu-
dents’ transition to college by building a sense of com-
munity among classmates and with department faculty.
Gary consistently receives strong evaluations and glow-
ing comments from his students about his outstanding
teaching.

Amanda Kirk
Amanda Kirk, a graduating senior in Applied Econom-
ics, was one of 28 undergraduate students from around
the University to receive the 2006 President’s Student
Leadership and Service Award (PSLSA) at the
President’s Award Banquet on May 1st. Amanda was
also one of only eight undergraduate students, chosen
from the PSLSA awardees, to receive the University of
Minnesota Alumni Association Student Leadership
Award. These awards recognize student leaders for their
academic achievement, personal character, leadership
qualities, and contributions to the University of Minne-
sota. In the department and college, Amanda served 1)
on our Undergraduate Curriculum Committee, 2) as trea-
surer and vice-president of the COAFES Student Board,
and 3) as a student representative on the COAFES Ex-
ternal Relations Committee. At the University level,
Amanda served as a Student Advocate for Academic
Integrity. In this role she promoted academic integrity
and informed students about what academic dishonesty
is. Amanda was also active in community service as an
intern at East Side Neighborhood Services. And last
summer Amanda was chosen to be the 2006 team leader
for a group of student interns working in Target stores.
Having graduated, she is now working for Target on sup-
ply-chain management systems.

(Award winners continued on page 4.)

Amanda Kirk displays her awards with her
advisor, Rob King.

http://www.finbin.umn.edu
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 Award Winners continued from page 3.

Donald Liu
Associate Professor Donald
Liu received the Horace T.
Morse–University of Minne-
sota Alumni Association Award
for Outstanding Contributions
to Undergraduate Education
this year. Recipients of this
award are inducted into the
University of Minnesota Acad-
emy of Distinguished Teachers.
Donald also received the

American Agricultural Economics Association’s (AAEA)
Distinguished Teaching Award: More Than 10 Years’
Experience category at the AAEA annual meeting July
23-26, 2006 in Long Beach, CA. Donald teaches un-
dergraduate courses on microeconomic principles and
intermediate microeconomic theory. These are large
classes, with enrollment exceeding 260 this past fall.
Donald’s courses cover a lot of material and need to be
well-taught, because they are often prerequisites for other
upper-division courses. By the end of the first week of
class, Donald knows each student by name and draws
on a diverse arsenal of teaching methods to make eco-
nomics come alive. For example, he uses the Personal
Response System clicker technology to help the stu-
dents stay engaged and uses this system to assess the
students’ comprehension of class material. In addition,
Donald spends considerable time preparing for his
courses and helping students outside of class. In the nomi-
nation letter for this award, one of Donald’s students
was quoted as saying, “Donald Liu is BY FAR [student’s
capitals] the best professor I’ve had so far. I’ve been
here three years now and he has outshined all my pro-
fessors in kindness, respect, teaching ability, humor, and
general care for his students’ well-being.”

Philip Pardey
Professor Philip Pardey was
named a Fellow of the American
Agricultural Economics Associa-
tion (AAEA) at the 2006 annual
meeting July 23–26, 2006 in Long
Beach, CA. Philip has substantially
improved our understanding of the
role of science and technology in
fostering long-term economic

growth and development. The foundations for this work
were laid when Philip studied agricultural science in Aus-
tralia and obtained a Ph.D. in agricultural and applied
economics from the University of Minnesota. Philip then
spent almost two decades with the Consultative Group
on International Agricultural Research (CGIAR), first at
the International Service for National Agricultural Re-
search in The Hague, Netherlands from 1984–1994,
and from 1994–2002 at the International Food Policy
Research Institute (IFPRI) in Washington, DC. In 2002
he was appointed professor of science and technology
policy in the Department of Applied Economics at the
University of Minnesota and, in 2004, founded the
University’s International Science and Technology Prac-
tice and Policy (InSTePP) center, which he continues to
direct. Philip has made genuinely original contributions
to the theoretical and empirical literature on the eco-
nomics of agricultural science and technology and re-
lated policy areas in an evolving, cumulative, and com-
prehensive way. He has also developed extensive new
data bases on agricultural inputs, outputs, and produc-
tivity, and is an important institution builder. For example,
he leads a program for developing global databases on
agricultural research investments and institutions (as well
as institutional structures for maintaining these data), or-
ganizes major conferences, teaches, and advises gov-
ernment on agricultural policy. Philip is the newest addi-
tion to a distinguished group of AAEA Fellows from this
department; others include O.B. Jesness (1958), Willard
Cochrane (1965), Vernon Ruttan (1974), Philip Raup
(1981), G. Edward Schuh (1984), James Houck (1997),
Jean Kinsey (2000), and Vernon Eidman (2003).
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Alumni News
In each issue of the Minnesota Applied Economist, we
like to feature the accomplishments of our departmental
alumni. If you have news you would like to share about
your career or about the accomplishments of other de-
partmental alumni, please send an email to Missy Sullivan
at missy@umn.edu . For now, please join us in con-
gratulating the following alumni for their outstanding con-
tributions and awards.

Harry M. Kaiser, M.S. 1981 and Ph.D. 1985
Harry Kaiser is a professor of applied economics at
Cornell University, where he teaches and conducts re-
search in price analysis, marketing, and quantitative meth-
ods. In May of this year Harry received the Alumni Dis-
tinguished Achievement Award from his undergraduate
alma mater, the University of Wisconsin–Eau Claire.
Harry has written more than 80 journal articles, three
books, numerous book chapters, and more than 200
research bulletins. Harry has also served as editor of the
academic journal Agricultural and Resource Econom-
ics Review and as associate editor of American Jour-
nal of Agricultural Economics and Agribusiness: An
International Journal. Active in professional associa-
tions, Harry is currently president of the Northeastern
Association of Agricultural and Resource Economics and
has just completed a three-year term on the board of
directors of the American Agricultural Economics Asso-
ciation.

“Harry is a world expert in the area of generic promo-
tion of agricultural products as well as a skilled graduate
and undergraduate teacher, and well-deserving of rec-
ognition from his alma mater,” wrote Dr. William Lesser,
chair of the department of applied economics and man-
agement at Cornell University, in a letter to the nominat-
ing committee.

Daniel R. Pearson, B.S. 1975 and M.S. 1977
President George W. Bush has designated Daniel
Pearson as chairman of the U.S. International Trade
Commission (ITC) for the term of June 17, 2006 through
June 16, 2008. Dan began serving as a commissioner of
the ITC in October 2003, under a recess appointment.
Prior to this appointment, he was assistant vice-presi-

dent of public affairs for Cargill, Inc. His work focused
primarily on trade policy issues, including the World Trade
Organization’s agricultural negotiations, the efforts of
China and other countries to join the WTO, the global
“level playing field” initiative for the oilseed sector, the
U.S.-Mexico sweetener dispute, and the effects of do-
mestic agricultural policies on U.S. competitiveness.

Before working for Cargill, Dan served as a legislative
assistant to Senator Rudy Boschwitz, where he was re-
sponsible for legislative and regulatory issues under the
jurisdiction of the Senate Agricultural Committee. From
1979 to 1980, Dan farmed in a diversified 800-acre
operation with his father and brother in Ogilvie, Minne-
sota.

Michael W. Yost, B.S. 1973
In March of this year, Michael Yost was appointed the
Foreign Agricultural Service (FAS) Administrator for the
U.S. Department of Agriculture. Before his appointment
in FAS, Michael served as associate administrator for
USDA’s Farm Service Agency. As the associate admin-
istrator for programs, Michael was responsible for su-
pervising and administering programs for conservation,
disaster assistance, farm commodities, and farm loans.
Prior to joining the USDA, Michael was president of
Yost Farm Incorporated, which is based in Minnesota,
where he produced corn, soybeans, spring wheat, and
alfalfa.

Michael has held leadership positions with several com-
modity associations at the county and state levels. He
was a member of USDA’s Biotech Advisory Board and
the USDA/Department of Energy Biomass Advisory
Board, and recently served two terms on the National
Biodiesel Board. In this capacity, he took steps to ex-
pand the economic prospects and environmental prom-
ise of renewable energy by promoting clean, renewable,
farm-based fuel, and was responsible for educating the
public about the benefits of biodiesel to farmers, biodiesel
producers, and rural communities throughout the U.S.
From the mid-1990s to 2000, Michael was heavily in-
volved with the American Soybean Association, where
he held positions as chairman, vice-president, and presi-
dent.

mailto:missy@umn.edu
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Shenggen Fan Receives Two Alumni Awards from the University
The Department of Applied Economics is very pleased
to recognize Dr. Shenggen Fan with the 2005-06 Out-
standing Alumni Award. Shenggen also received this
year’s Distinguished Alumni Award for Internationals
from the University’s Office of International Programs.
Both awards are granted to alumni who have attained
unusual distinction in their chosen field or profession and
who have demonstrated outstanding achievement and
leadership on a community, national, and international
level. Both awards were given to him at a ceremony on
May 12, 2006.

Shenggen earned his Ph.D. from the department in 1989
with Regents Professor Vernon Ruttan as his advisor.
The research he conducted for his dissertation was later
published in the American Journal of Agricultural Eco-
nomics. This was the first research to measure separate
effects of the “green revolution,” technical changes, and
the institutional reforms associated with the “responsi-
bility system” on output and productivity growth in Chi-
nese agriculture.

Since completing his graduate work, Shenggen has
served with the International Service for National Agri-
cultural Research (ISNAR) in the Netherlands, the De-
partment of Agricultural Economics and Rural Sociol-
ogy at the University of Arkansas, and the Consultative
Group on International Agricultural Research (CGIAR).

In 1995 Shenggen began work as a research fellow at
the International Food Policy Research Institute (IFPRI),
where he is now the director of the Development Strat-
egy and Governance Division. He is one of the youngest
division directors in the 30-year history of the institute.

Shenggen has devoted most of his professional life to
working in international development. While much of his
fieldwork has been in China, he has also done extensive
work in India, Vietnam, Thailand, and Tanzania. His re-
search is designed to analyze and assess the roles that
targeted investments in agricultural research and devel-
opment and public infrastructure can play in alleviating
chronic poverty and hunger. In 2005 the National Sci-
ence Foundation of China recognized his work by giv-
ing him its prestigious Outstanding Young Scholar Award.

In naming Shenggen as a recipient of the Distinguished
Leadership Award for Internationals, the selection com-
mittee cited his important work to alleviate hunger and
poverty in China, India, Thailand, and parts of Africa.
Shenggen has been described as one of the best agricul-
tural economists studying transition economies world-
wide and the rural economy of China.

We are pleased to add Shenggen Fan as the 21st mem-
ber of this list of outstanding departmental alumni. We
thank him for his outstanding service to the field and to
the profession and look forward to his future contribu-
tions and successes.

Gene Allen, Director of the University’s Office of Interna-
tional Programs, presented Shenggen with the Distin-
guished Alumni Award for Internationals.

Shenggen receives the departmental award from Rob King.
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Graduate Fellowships
Endowed fellowships are an important source of fund-
ing for our graduate program. We use these funds to
attract outstanding students or to give students added
freedom at a critical point in their program. This past
spring we awarded two endowed fellowships, which are
providing summer support for two outstanding students.

Litterman Fellowship
The Mary A. and Robert B. Litterman Endowed Fel-
lowship was established in January 2001 with a gener-
ous gift from the Littermans. Dr. Mary A. Litterman earned
her B.S. and Ph.D. in agricultural economics from the
University of Minnesota, and Dr. Robert B. Litterman
received his Ph.D. in economics, also from the Univer-
sity of Minnesota. Their gift acknowledges the excel-
lence of the Department of Applied Economics and pro-
vides supplemental support for a graduate student in the
department.

David Bael is this year’s recipient of the Litterman Fel-
lowship. David has just completed the first year of his
Ph.D. program in applied economics. His primary inter-
est is in examining the intersection between economic
development and environmental quality. His areas of
expertise are environmental economics, economic de-
velopment, development planning techniques, commu-
nity-development financing, and cooperative develop-
ment. David earned undergraduate degrees in biology
and management science from the Massachusetts Insti-
tute of Technology (MIT) in 1989, and graduated from
the Humphrey Institute of Public Affairs at the Univer-
sity of Minnesota with a master’s in public policy in 2005.
Between his undergraduate work at MIT and his gradu-
ate work at the Humphrey Institute, he worked for five
years in the environmental consulting field and eight years
for a community-development financing organization. At
the Humphrey Institute, David concentrated on advanced
policy analysis and economic development, and served
as a teaching assistant for classes in development-plan-
ning and policy analysis, intermediate regression analy-
sis, and multivariate techniques. The Litterman Fellow-
ship helped make it possible for David to spend time
this summer at Resources for the Future working on a
project characterizing the impacts of globalization on the
global forestry industry over the past few decades.

Hsieh Fellowship
The Sam C. Hsieh Graduate Fellowship in Applied Eco-
nomics was established in April 2006 (see related ar-
ticle on p. 8). This fellowship, which will be awarded
annually to a student in the Applied Economics graduate
program, has been endowed through gifts from the chil-
dren of the late Sam Chung Hsieh—Wen-Ning Hsieh,
Wen Hsieh Lin, Wen-An Hsieh, and Wendy Hsieh. Dr.
Sam Chung Hsieh received his Ph.D. in agricultural eco-
nomics from the University of Minnesota in 1957. He
then pursued a remarkable 45-year career working with
government agencies, universities, and international or-
ganizations.

Yang Liu, who is also known as “Daisy” in the depart-
ment, is the first recipient of the Hsieh Fellowship. Daisy
completed her undergraduate studies in economics at
the University of Colorado International College at
Beijing. She started the master’s program in applied
economics here at the University of Minnesota in 2002.
She transferred to our Ph.D. program the following year
and was awarded a MacArthur Scholar Fellowship.
Daisy’s main interests are environmental and resource
economics, especially water resource economics, and
she has a minor in statistics. Her previous research work
includes projects on irrigation water pricing and cost
recovery in developing countries and work on terrestrial
carbon sequestration in Minnesota. Her dissertation work
will focus on decentralized irrigation management (in-
cluding pricing, efficiency, and cost recovery) in the Yel-
low River Basin in China. The Hsieh Fellowship allowed
Daisy to devote her full attention over the summer to
preparing her dissertation proposal.

David Bael and Daisy Liu
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Sam Chung Hsieh Fellowship Reception
On April 24, 2006 faculty, staff, graduate students, and
friends gathered with members of the Sam C. Hsieh fam-
ily to celebrate the establishment of the Sam C. Hsieh
Graduate Fellowship in Applied Economics. This fel-
lowship, which will be awarded annually to an incoming
or continuing student in the Applied Economics gradu-
ate program, has been endowed through gifts from the
children of the late Sam Chung Hsieh—Wen-Ning Hsieh,
Wen Hsieh Lin, Wen-An Hsieh, and Wendy Hsieh.

Dr. Sam Chung Hsieh was born in Kwangtung, main-
land China. In 1957 he received his Ph.D. in agricultural
economics from the University of Minnesota. He began
his career with the Sino-American Joint Commission on
Rural Reconstruction on Taiwan as senior economist and
later became secretary-general. He served as professor
at the National Taiwan University and visiting professor
at the University of Philippines-Cornell University joint
program, which was sponsored by the Ford Founda-
tion. He joined the Asian Development Bank in Manila
when it was first established in 1966, and served as di-
rector of the Projects Division until 1981, when he re-
turned to Taiwan to become the deputy chairman of the
Council for Economic Planning and Development.

From 1983 to 1989, Dr. Hsieh was chairman of the
Communications Bank, Taiwan’s national development
bank, and was later appointed as governor of the Cen-
tral Bank of China, a position he held from 1989 to 1994.
In addition, he served as 1) chairman of the Chung-Hua
Institution for Economic Research, 2) deputy chairman
of the Cross-Straits Exchanges Relations Council (with
mainland China), 3) member of the Board of Trustees of
the International Rice Research Institute in Los Banos,
Philippines, and 4) member of the Board of Directors of
the Metropolitan Bank & Trust in Manila, Philippines.
From 1994 to 1999, he served as chairman of the Ex-
ecutive Board of the China Trust Bank, and from 1999
to 2003, he served as chairman of the Industrial Bank of
Taiwan.

In September 1990, the University of Minnesota
awarded Dr. Hsieh with the University’s highest honor
granted to alumni who have 1) attained unusual distinc-
tion in their chosen field, and 2) demonstrated outstand-
ing achievement and leadership on a community, national,
and international level. Dr. Hsieh also received our
department’s Outstanding Alumni Award in 1990.

Family members attending the celebration included Dr.
Hsieh’s wife, Alice, and three of Sam and Alice’s four
children: Wen-Ning Hsieh, their eldest son; daughter
Wen-Tai Hsieh Lin, a University of Minnesota alumna;
and daughter Wendy Hsieh McDowell. Wen-Ning’s
daughter, Evelyn, also attended. Wen-Ning spoke for
the family and Wendy presented a moving video tribute
to her father. Other speakers included Regents’ Profes-
sor Emeritus Vernon Ruttan, Professor Emeritus Philip
Raup, Interim Dean Jim Campbell of the Carlson School
of Management, Chief Executive Officer Margaret
Carlson of the University of Minnesota Alumni Associa-
tion, and President and Chief Executive Officer Jerry
Fischer of the University of Minnesota Foundation.

The first Hsieh Fellowship was awarded to Ph.D. stu-
dent Yang Liu (see related story on p. 7). After the re-
ception, the Hsieh family joined others from the depart-
ment at the annual International Dinner.

Back row: Rob King, Daisy Liu, Jerry Fischer, Marian Raup,
Philip Raup, Vernon Ruttan.  Front Row: Wen-Tai Hsieh Lin,
Wen-Ning Hsieh, Alice Hsieh, Wendy Hsieh, and Evelyn Hsieh.
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Dorothy and Willis Peterson Fellowships
On July 11, 2006, the department gathered to honor
Dorothy Peterson and commemorate the life of Willis
Peterson, as we celebrated the establishment of two new
endowment funds: the Willis L. and Dorothy L. Peterson
Graduate Fellowship and the Willis L. Peterson Under-
graduate Study Fund. The Undergraduate Study Fund
will provide scholarships for undergraduate students
studying applied economics. The Graduate Fellowship
will provide funding for a graduate fellow in the Applied
Economics graduate program.

Willis Peterson received his B.S. and M.S. degrees in
agricultural economics at the University of Minnesota in
1960 and 1962. He then went to the University of Chi-
cago for his Ph.D. in economics, which he completed in
1966. Willis served as a faculty member in the Depart-
ment of Applied Economics at the University of Minne-
sota from 1965 until his death in 1999. He taught prin-
ciples of micro and macro economics at the undergradu-
ate level, and production economics and world food
problems at the graduate level. The quality of his teach-
ing was recognized in 1992, when he received the Horace
T. Morse–Minnesota Alumni Award to Outstanding
Contributions to Undergraduate Education. His research
focused on economic growth, human capital, and inter-
national economic development. In 1983 he received
the Quality of Research Discovery Award from the
American Agricultural Economics Association, and in
1985 he received the Best Journal Article Award from
the Canadian Journal of Agricultural Economics. All
who knew him remember Willis for his dedication and
innovation in teaching principles of economics and for
his patient mentoring in teaching graduate courses and
guiding graduate students through their thesis research.

Dorothy Peterson received her bachelor’s degree in
music education from Indiana University and her master’s
of music from the Eastman School of Music at the Uni-
versity of Rochester. She taught music from 1958 to
1969, when she married Willis, whom she met when he
was a student at the University of Chicago. For a few
years after their marriage, she was a substitute teacher
but eventually she “retired” to help Willis with the Peterson
family farm in Ham Lake. Dorothy continues to be an

active member of the music section of the University of
Minnesota Women’s Club, a volunteer at the Minnesota
Historical Society, and a volunteer at the Lake Johanna
Presbyterian Home.

With the establishment of these endowments, Dorothy
officially qualified for membership in the University of
Minnesota President’s Club. In her remarks, Interim
Dean Kate VandenBosch noted, “Scholarships and fel-
lowships are those wonderful monetary awards that make
it possible for students to achieve. There is nothing bet-
ter than to have friends like Dorothy and Willis Peterson—
friends who are focused on the dream of academic schol-
arship and the act of making this dream a reality.” We all
thank Dorothy for her gift, which will be a permanent
source of inspiration and support for our students.

Dorothy with Willis’ sisters, Renee Amenrud
and Beverly Medvecky

Dorothy Peterson and Rob King
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International Dinner Was a Success
Thanks to the hard work and creative spirit of the mem-
bers of the Applied Economics Graduate Club, the an-
nual International Dinner held on April 21, 2006, was a
great success. Swati Agiwal was the overall coordina-
tor this year. Daisy Liu managed finances and, with Amy
Damon, did the shopping for supplies, decorations, and
beverages. Shwetlena Sabarwal oversaw the food ar-
rangements. The event started with socializing and bev-
erages, followed by a diverse and delicious potluck buffet
of food from all over the world.

The entertainment for the evening was MC’ed by Barb
Wagner and Curt Naumann. Kari Heerman put together
a slideshow of photos of travel experiences that were
provided by department members. Ben Senuaer showed
slides about his trip to Japan and Charlotte Friddle made
a presentation of her recent vacation to Thailand. Paul
Glewwe accompanied his daughter Eleanor on the pi-
ano while she played a beautiful cello concerto by David
Popper. Michi Uwasu, NaiChia Li, Rocky Oishi, and
Bernardo Creamer organized and led an International
Dinner Derby. After the derby, Juan Dominguez and
Fabricio Nunez provided the music for a dance.
Throughout the evening, Meng Zhao and Le Tran Pham
took photos and Shefali Mehta tended the “beverage
station.” Many other students helped and, as you can
see from the photos, all who attended enjoyed the
evening.

A great sampling of international cuisine at the buffetKazuhiko Oyamada with Terry and Carol Roe

Sue Pohlod and Louise Letnes

Lan Pham and Eugenie Maiga
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Futures and Options Trading Game
ApEc 4481 is a senior-level course in futures and op-
tions marketing taught by Professor Brian Buhr. Goals
of the course include exposing students to the institu-
tional aspects of commodities markets and enhancing
their analytical skills. To accomplish this, a semester-
long futures-trading project has been implemented.

Students Choose a Commodity and a Strategy
During the second week of the semester, students select
a commodity. They can choose any commodity traded
on any public exchange. Initially they submit a report
that is simply an analysis of the key factors affecting the
price of the commodity, including industry structure, pro-
duction relationships, demand, and international trade.
This report is posted using the presentation feature of
WebCT, so that students can view each others’ reports.
The main reason for doing this is to help students learn
from what others are doing and find new resources or
references related to their commodities or futures mar-
kets in general. As part of the initial analysis, students
describe and justify their overall market strategy for trad-
ing, based on fundamental as well as technical informa-
tion. From this they design a trading strategy.

After preparing their initial analyses, students complete
three trading modules, each lasting three weeks. In the
first they take a position that fits their strategy using only
an uncovered futures contract, in the second they use an
appropriate spread position to execute their strategy,
and in the third they use options to execute their strat-
egy.

Real Money Makes Trading More Realistic
For each of these modules the students must update their
market situation and design a trading strategy that is ex-
pected to profit based on its execution. Students must
record daily market influences and any updates to their
strategy as trade progresses, in addition to recording
prices and maintaining a trade book. Trades are also
submitted via e-mail for verification by the instructor.
This is a critical step because the instructor provides
real cash payoffs to the students and because it creates
an auditable electronic trail. All contracts are pro-rated
to 1/25th of their value and the instructor guarantees a

total payoff of $150, that is, $50 for each trading mod-
ule. Student payouts are based on their total gains and
payouts continue until the $50 is exhausted for the mod-
ule. Also, after the first module, students who have re-
ceived cash payouts, are subject to covering loses (re-
payment to instructor) in subsequent modules. At the
end of each module, students must submit all their trades,
profit and loss calculations, and an analysis of why their
strategy failed or succeeded. Again, these are submitted
via the presentation feature of WebCT to foster interac-
tion among students.

The actual money rewards are a tremendous motivator
for students and help provide some realism to the trad-
ing simulation. However, the peer competition of open
reporting of strategies and results is the key driver. Stu-
dents frequently become highly competitive and, as the
semester progresses, their reports of strategies consis-
tently become more extensive.

Students Develop Useful Trading Skills
Several learning objectives are met by this exercise. First,
students become more familiar with the institutions, in-
formation resources, and market behavior of commod-
ity markets. Second, they develop a greater understanding
of risk-management strategies by using strategies that
go beyond simply buying or selling futures contracts. And
third, watching market behavior, even for a short pe-
riod, gives them a better sense for the implications of
concepts related to option pricing, efficient markets, and
volatility—to name a few.

In case you’re wondering, only rarely has the instructor
paid out the full $150 for the semester. Students who
win initially often lose money in subsequent rounds, cov-
ering subsequent winnings – a final lesson on how diffi-
cult it is to consistently beat the market!
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University Survey Finds Consumers Willing
to Pay More to Protect Against Terrorism

Applied Economics faculty members Jean Kinsey and
Tom Stinson recently announced results from a national
survey that indicates the public is willing to spend more
money than is currently allocated to prevent future ter-
rorist attacks. The survey also found that 1) nearly 98
percent of U.S. residents believe there will be another
terrorist attack in their lifetime, and 2) more than one-
half believe at least one attack will occur within the next
five years. The survey, which polled 4,200 respondents,
was funded by the National Center for Food Protection
and Defense, a Department of Homeland Security Aca-
demic Center of Excellence.

U.S. residents believe a subway or railway bombing is
the most likely terrorist activity, with 84 percent expect-
ing such an attack within the next four years. While de-
liberate contamination of the food system was consid-
ered the least likely potential terrorist activity, 44 per-
cent of U.S. residents expect an attack on the food sup-
ply chain within the next four years. About one-half of
those surveyed expect terrorists to hijack another air-
craft, destroy a national monument, disrupt the power
grid, or release a toxic biological or chemical agent in a
public place.

“The survey findings are sobering, even if we adjust for
the fact that public concerns may have been heightened
following the London subway bombings,” said Tom
Stinson, associate professor and Minnesota State Econo-
mist. “Even when possible attacks on trains or subways
are excluded, more than 80 percent expect at least one
more terrorist attack in their lifetime, and 55 percent
believe that at least one of each type of incident would
occur.”

While the food supply chain was thought to be the least
likely potential target for terrorists, U.S. residents be-
lieve that a greater percentage of anti-terrorist spending
should go to protect the food supply than to protect
against any of the other types of terrorism. Protecting
against the release of a chemical or biological agent in a
public area was also viewed as a high priority.

“These results show the American public expects their
food supply to be well protected,” said Jean Kinsey,
professor and co-director of The Food Industry Cen-
ter. “The food industry has worked hard to keep acci-
dental contaminants from entering the food supply chain.
Consumers obviously expect the same kind of effort to
be made to protect against deliberate contamination.”

In summary, U.S. residents believe anti-terrorism spend-
ing should be allocated in the following percentages.

• 19 percent—to protect the food supply,
• 19 percent—to prevent release of chemical or bio-

logical weapons,
• 17 percent—to prevent aircraft hijackings,
• 17 percent—to protect other forms of transpor-

tation,
• 15 percent—to protect the power grid,
• 8 percent—to secure our national monuments, and
• 5 percent—to other areas.

Current federal spending emphasizes securing the air-
ways and more than $5 billion is spent on that task. Sub-
stantially smaller amounts are devoted to securing other
potential targets against attack. “The percentage differ-
ences [in the survey] are small, but they amount to real
money,” noted Stinson. “Assuming that what we cur-
rently spend on airline security is right, the public thinks
we should be spending more than $5.5 billion to protect
the food supply chain, and another $5.5 billion to pro-
tect against a chemical or biological attack. Federal
spending today to protect against terrorism in those two
key areas [protecting the food supply and protecting
against chemical or biological attack] is nowhere near
that amount.”

For more information and to view the complete survey,
please visit http://foodindustrycenter.umn.edu .

http://foodindustrycenter.umn.edu
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RECENT PUBLICATIONS
For information on locating a copy of a publication not
available on the Internet, contact the underlined author
at the department by calling 612-625-1222.

Consumer and Household Economics

Child Care Assistance and the Market for Child
Care in Minnesota by Elizabeth Davis.  Minnesota
Child Care Policy Research Partnership, 2005.

How Should America’s Anti-Terrorism Budget be
Allocated? Findings from a National Survey of U.S.
Residents about Terrorism by Thomas F. Stinson,
Jean Kinsey, Dennis Degeneffe, and Koel Ghosh.
St. Paul, MN: University of Minnesota, The Food In-
dustry Center, Working Paper 2006-1.
http://agecon.lib.umn.edu/mn/tr06-01.pdf

Still Working in Minnesota? Follow-up Study on
Parents’ Employment and Earnings in the Child
Care Assistance Program by Elizabeth Davis and
Marcie Jeffreys.  Minnesota Child Care Policy Re-
search Partnership, 2005.  http://edocs.dhs.state.mn.us/
lfserver/Legacy/DHS-4512-ENG

WIC Food Packages: Time for a Change; Report
Brief by Jean D. Kinsey, et al.  Washington, DC:
Institute of Medicine of the National Academies, Food
and Nutrition Board, Committee to Review the WIC
Food Packages, 2005.

Will Food Safety Jeopardize Food Security? by
Jean Kinsey.  Agricultural Economics, v.32, no.1,
January 2005.

Production and Marketing Economics

Accuracy of Numerical Solution to Dynamic Pro-
gramming Models by Heman D. Lohano and Rob-
ert P. King.  St. Paul, MN: University of Minnesota,
Department of Applied Economics, Staff Paper P06-3,
2006.  http://agecon.lib.umn.edu/mn/p06-03.pdf

After the Bubble: the Survival and Ownership of
Internet Marketplaces for Farmers and
Agribusiness by W. Parker Wheatley and Brian L.
Buhr.  Journal of Agricultural and Resource Eco-
nomics, v.30, no.3, December 2005.

Agricultural Productivity by Julian Alston and Philip
Pardey.  IN: Historical Statistics of the United States,
Millennial Edition, Volume 4: Economic Sectors,
edited by Susan B. Carter, et al. New York, NY: Cam-
bridge University Press, 2006.

Agriculture by Philip Pardey, et al.  IN: Historical
Statistics of the United States, Millennial Edition,
Volume 4: Economic Sectors, edited by Susan B.
Carter, et al. New York,NY: Cambridge University
Press, 2006.

Agriculture’s Role in Energy Production: Current
Levels and Future Prospects by Vernon R. Eidman.
Paper presented at a conference, “Energy from Agricul-
ture: New Technologies, Innovative Programs and Suc-
cess Stories,” St. Louis, Missouri, December 2005.
http://www.farmfoundation.org/projects/documents/
EIDMAN/paperrevisedTOPOST12-19-05.pdf

Bacillus Thuringiensis Resistance Management:
Experiences from the U.S.A. by Terrance M.
Hurley.  In Environmental Costs and Benefits of
Transgenic Crops, edited by J.H.H. Wesseler.
Dordrecht, The Netherlands: Springer, 2005.

Bt Corn Farmer Compliance with Insect Resis-
tance Management Requirements in Minnesota
and Wisconsin by Jessica Goldberger, Jeanne
Merrill, and Terrance Hurley.  AgBioForum, v.8,
no.2-3, 2005.
http://www.agbioforum.org/v8n23/v8n23a12-hurley.htm

Build Market Power: How Three Groups Meet
Muscle with Muscle by Richard A. Levins.  Suc-
cessful Farming, v.104, no.2, February 2006.

http://agecon.lib.umn.edu/mn/tr06-01.pdf
http://edocs.dhs.state.mn.us/lfserver/Legacy/DHS-4512-ENG
http://edocs.dhs.state.mn.us/lfserver/Legacy/DHS-4512-ENG
http://www.farmfoundation.org/projects/documents/EIDMANpaperrevisedTOPOST12-19-05.pdf
http://www.agbioforum.org/v8n23/v8n23a12-hurley.htm
http://agecon.lib.umn.edu/mn/p06-03.pdf
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Comment on Kleter and Kuiper: Environmental
Fate and Impact Considerations Related to the Use
of Transgenic Crops by Terrance M. Hurley.  In
Environmental Costs and Benefits of Transgenic
Crops, edited by J.H.H. Wesseler. Dordrecht, The Neth-
erlands: Springer, 2005.

Cropland Rental Rates for Minnesota Counties by
Gary Hachfield, William Lazarus, Dale Nordquist,
and Rann Loppnow.  St. Paul, MN: University of Min-
nesota Extension Service, 2005.
http://www.cffm.umn.edu/Pubs/RentalRates2005.pdf

Doublecrop Small Grain-Snapbean in Rotation with
Corn or Soybean to Achieve Economic and Envi-
ronmental Goals by J. S. Strock, Jeffrey Apland,
C. Rosen, M. P. Russelle, and T. Rabaey.  Poster
presented at ASA-CSSA-SSSA Annual Meeting, Salt
Lake City, Utah, November 5-10, 2005.

Employee Rosters Rise; Wages Continue to Climb
by James Kliebenstein, Terrance Hurley, Peter
Orazem, Dale Miller and Steve May.  In Iowa State
University Animal Industry Report. Ames, IA: Iowa
State University, University Extension and Iowa Agri-
culture and Home Economics Experiment Station, 2006.

Farm Finance Scorecard by Dale Nordquist and
Robert Craven, et al.  University of Vermont Exten-
sion, University of Minnesota Center for Farm Financial
Management, 2005.
http://www.cffm.umn.edu/Pubs/vermont.pdf

Farm Machinery Economic Cost Estimation
Spreadsheet <internet resource> by William F.
Lazarus and Roger Selley.  St. Paul, MN: University
of Minnesota Extension Service, 2005.
http://www.apec.umn.edu/faculty/wlazarus/
machinery.html

FINBIN Provides a Bounty of Benchmarks for Ag
Bankers by Dale Nordquist and Robert Craven.
Minnesota Bankers Association News, October 2005.

Fresh-Market Cabbage: Increasing Economic
Returns While Reducing Risk by Terrance M.
Hurley, et al.  St. Paul, MN: University of Minnesota
Extension Service, 2006

Haycutdate.xls <internet resource> by William F.
Lazarus and Dan Undersander.  St. Paul, MN: Uni-
versity of Minnesota Extension Service, 2005.
http://www.apec.umn.edu/faculty/wlazarus/machinery

The Impact of Implementation of AWAP Protocols
on the Economics and Structure of the U.S. Hog
and Pork Industry by Dennis DiPietre and Brian
Buhr.  Project completed on behalf of the National Pork
Board, March 2005.

Incorporating Spatial Grain Price Information in
Marketing Plans: A Minnesota Example by Ward
E. Nefstead.  Speech and PowerPoint presented at
National Risk Management Conference, Kansas City,
MO, April 2005.

Information Systems and Traceability in the Meat
Supply Chain by Brian L. Buhr and Dennis D.
DiPietre.  In E-Commerce in Agribusiness, edited by
Troy G. Schmitz, Charles B. Moss, Andrew Schmitz,
Albert Kagan and Bruce Babcock.  Longboat Key, FL:
Florida Science Source, 2005.

A Look at the Employment in the United States
Swine Production Industry by James Kliebenstein,
Terrance Hurley, Peter Orazem, Dale Miller and
Steve May.  In Iowa State University Animal Indus-
try Report. Ames, IA: Iowa State University, University
Extension and Iowa Agriculture and Home Economics
Experiment Station, 2006.

Looking for a Job, Finding the Right Employee by
James Kliebenstein, Terrance Hurley, Peter
Orazem, Dale Miller and Steve May.  In Iowa State
University Animal Industry Report. Ames, IA: Iowa
State University, University Extension and Iowa Agri-
culture and Home Economics Experiment Station, 2006.

http:/www.apec.umn.edu/faculty/wlazarus/machinery
http://www.cffm.umn.edu/Pubs/RentalRates2005.pdf
http://ww.cffm.umn.edu/pubs/vermont.pdf
http://www.apec.umn.edu/faculty/wlazarus/machinery.html
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Minnesota Agriculture in the New Millenium by
C. Ford Runge.  RMJ: Rural Minnesota Journal, v.1,
January 2006.

Minnesota Farm Machinery Economic Cost Esti-
mates for Late 2005 by William F. Lazarus and
Roger Selley.  St. Paul, MN: University of Minnesota
Extension Service, 2005  http://www.apec.umn.edu/fac-
ulty/wlazarus/mf2005late.pdf

The Next Farm Bill by Willard Cochrane.  AGRO
Washington, v.5, no.2, 2006.

PigNet Swine Enterprise Budget, Version 2
<internet resource> by William F. Lazarus and Bob
Koehler.  St. Paul, MN: University of Minnesota Ex-
tension Service, 2005.
 http://www.apec.umn.edu/faculty/wlazarus/croplvst.html

Pricing Forages Based on Production and Harvest-
ing Costs by Bill Lazarus.  In Forages – Where Milk
Production Starts; Proceedings of the 1st Annual I-
29 Dairy Conference, January 31, 2006, Sioux Falls,
South Dakota.  Iowa State University Extension Ser-
vice, South Dakota State University Extension Service,
University of Minnesota Extension Service, University
of Nebraska Extension Service, 2006.

Producers’ Use of Crop Borders for Management
of Potato Virus (PVY) in Seed Potatoes by Kent
Olson, Thaddee Badibanga, Edward B. Radcliffe,
and David W. Ragsdale.  St. Paul, MN: University of
Minnesota, Department of Applied Economics, 2005.
Staff paper P05-14.
 http://agecon.lib.umn.edu/mn/p05-14.pdf

Small-scale Farmers in South Africa: Can Agricul-
tural Cooperatives Facilitate Access to Input and
Product Markets? by Gerald F. Ortmann and Rob-
ert P. King.  St. Paul, MN: University of Minnesota,
Department of Applied Economics, 2006. Staff paper
P06-4. http://agecon.lib.umn.edu/mn/p06-04.pdf

Southeastern Minnesota Farm Business Manage-
ment Association 2005 Annual Report by Dale W.
Nordquist and Lorin L. Westman.  St. Paul, MN:
University of Minnesota, Department of Applied Eco-
nomics, 2006.  Staff paper P06-6.
http://agecon.lib.umn.edu/mn/p06-06.pdf

Southwestern Minnesota Farm Business Manage-
ment Association 2005 Annual Report by Dale W.
Nordquist, James N. Kurtz, Rob Holcomb, and
Garen J. Paulson.  St. Paul, MN: University of Min-
nesota, Department of Applied Economics, 2006.  Staff
paper P06-5.  http://agecon.lib.umn.edu/mn/p06-05.pdf

Test Your Dairy Marketing Knowledge by Rich-
ard A. Levins.  Hoard’s Dairyman, v.151, no.6, March
2006.

U.S. Pork, Beef and Chicken Sector Economic
Simulation Model with International Trade and
Probability Based Sensitivity Analysis by Brian
Buhr.  Project completed on behalf of the National Pork
Board, December 2005.

What is Manure Worth? <Internet Resource> by
Bob Koehler and William Lazarus.  St. Paul, MN:
University of Minnesota Extension Service, 2005.
http://swroc.coafes.umn.edu/Bob/docs/manurwkst.htm

Where Should You Invest to Improve the Capacity
of Your Harvesting System? By William F. Lazarus.
Forage Focus, March 2005.

Winning the Game: Launch Your Pre-Harvest Mar-
keting Plan by Edward C. Usset, Robert H. Craven,
and D. Wynn Richardson.  1) St. Paul, MN: Country
Hedging RMA, University of Minnesota, Center for Farm
Financial Management, 2005.  2) Brookings, SD: South
Dakota Soybean Research and Promotion Council, South
Dakota State University, Cooperative Extension Service,
2005.  3) West Des Moines, IA Ames, IA: Iowa Farm
Bureau, Iowa State University, University Extension, 2005.
4) New Jersey Agricultural Experiment Station of Salem
County, New Jersey Department of Agriculture RMA,
Northeast Center for Risk Management Education, 2006.
5) Pennsylvania State University, 2006.

http://agecon.lib.umn.edu/mn/p06-05.pdf
http://www.apec.umn.edu/faculty/wlazarus/croplvst.html
http://swroc.coafes.umn.edu/Bob/docs/manurwkst.htm
http://agecon.lib.umn.edu/mn/p05-14.pdf
http://agecon.lib.umn.edu/mn/p06-04.pdf
http://agecon.lib.umn.edu/mn/p06-06.pdf
http://www.apec.umn.edu/faculty/wlazarus/mf2005late.pdf
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Winning the Game: Launch Your Post-Harvest
Marketing Plan by Edward C. Usset, Robert H.
Craven, and D. Wynn Richardson.  1) St. Paul, MN:
University of Minnesota, Center for Farm Financial
Management, 2005.  2) Brookings, SD: South Dakota
Soybean Research and Promotion Council, South Da-
kota State University, Cooperative Extension Service,
2005.  3) West Des Moines, IA Ames, IA: Iowa Farm
Bureau, Iowa State University, University Extension,
2005.

Work Environment, Job Satisfaction, Top Employ-
ees Work Interests by James Kliebenstein,
Terrance Hurley, Peter Orazem, Dale Miller and
Steve May.  In Iowa State University Animal Indus-
try Report. Ames, IA: Iowa State University, University
Extension and Iowa Agriculture and Home Economics
Experiment Station, 2006.

Writing Contracts to Buy or Sell Corn Silage by
William Lazarus and Dan Undersander.  Forage
Focus, August 2005.

Public and Community Economics

Do Free Tax Preparation Sites Increase Use of
State Earned Income Credits? Evidence from Min-
nesota by Donald P. Hirasuna and Thomas F.
Stinson.  In Proceedings, 97th Annual Conference on
Taxation, Minneapolis, Minnesota, November 11-13,
2004, edited by Laura Kalambokidis.  Washington, DC:
National Tax Association, 2005.

The Economics of Minnesota’s Ruralplexes by
Thomas F. Stinson.  RMJ: Rural Minnesota Journal,
v.1, January 2006, pp.19-32.

The Impact of the 1990s Economic Boom on Less-
Educated Workers in Rural America by Elizabeth
Davis and Stacie Bosley.  Columbia, MO Corvalis,
OR: Rural Poverty Research Center, 2005. RPRC
Working Paper 05-05.
http://www.rprconline.org/WorkingPapers/WP0505.pdf

Proceedings: 97th Annual Conference on Taxation,
Minneapolis, Minnesota, November 11-13, 2004
and Minutes of the Annual Meeting of the National
Tax Association, Thursday, November 11, 2004,
edited by Laura Kalambokidis.  Washington, DC:
National Tax Association, 2005.

Racial Disparities in the Quality of Health Care
Affecting the Children of Immigrants: Analyzing the
Minnesota Health Care Program by Bosu Seo and
Benjamin Senauer.  Paper presented at the Southern
Economic Association Meeting, Washington, DC, No-
vember 18-20, 2005.

Rural and Urban Differences in Welfare Exits:
Minnesota Evidence 1986-1996 by Donald P.
Hirasuna and Thomas F. Stinson.  Growth and
Change, v.36, no.3, Summer 2005.

Spatially Separated Neighborhoods and
Ruralplexes or Rural Minnesota is Not Lake
Woebegon by Thomas F. Stinson and Thomas R.
Gillaspy.  RMJ:Rural Minnesota Journal, v.1, Janu-
ary 2006, pp. 11-17.

Study of Current Area Tourists: Customer Profiles
– Southern Minnesota by William C. Gartner and
Raintry Salk.  St. Paul, MN: University of Minnesota
Tourism Center, 2005.  http://www.tourism.umn.edu/
products/CustomerProfilesSouthernMN.pdf

U.S. Pork, Beef and Chicken Sector Economic
Simulation Model with International Trade and
Probability Based Sensitivity Analysis by Brian
Buhr.  Project completed on behalf of the National Pork
Board, December 2005.

Value-Added Tax, State by Robert D. Ebel and
Laura Kalambokidis.  In The Encyclopedia of Taxa-
tion and Tax Policy, edited by Joseph J. Cordes, Rob-
ert D. Ebel and Jane G. Gravelle.  Washington, DC: Urban
Institute Press, 2005.

http://www.tourism.umn.edu/products/CustomerProfilesSouthernMN.pdf
http://www.rprconline.org/WorkingPapers/WP0505.pdf
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What We Need to Learn About Nontraditional Stu-
dents in the Next Decade: Our Next Challenge by
Ward E. Nefstead.  Presented at American Agricul-
tural Economics Association Annual Meeting, Organized
Symposium, Providence, RI, July 24-27, 2005.

Resource and Environmental Economics

A Brief Agrarian History of the Cottonwood River
Watershed in Southwestern Minnesota by Daniel
R. Petrolia.  St. Paul, MN: University of Minnesota,
Department of Applied Economics, 2006. Staff paper
P06-1.  http://agecon.lib.umn.edu/mn/p06-01.pdf

Cost Recovery and Water Pricing for Irrigation and
Drainage: What Works? by K. William Easter and
Yang Liu.  Washington, DC: World Bank, Agricultural
and Rural Development Notes, Issue 2, 2005.

The Economics of Biodiversity by Stephen Polasky,
Christopher Costello, and Andrew Solow.  Hand-
book of Environmental Economics, Volume 3, edited
by K.G. Maler and J.R. Vincent. New York, NY:
Elsevier, 2005.

Effectiveness of Market Approaches to Water
Quality Management by K. William Easter and
Robert C. Johansson.  In Water Quality Manage-
ment in the Americas, edited by Asit K. Biswas, Cecilia
Tortajada, Benedito Braga and Diego J. Rodriguez.  New
York, NY: Springer, 2006.

Environmental Regulation with Technology Adop-
tion, Learning and Strategic Behavior by Nori Tarui
and Stephen Polasky.  Journal of Environmental
Economics and Management, v.50, no.3, November
2005.

Introduction to Section 2: Exploitation of Existing
Resources by William C. Gartner.  In Innovation in
Tourism – Creating Customer Value, 55th Congress,
Brainerd, MN, 2005, v.47, edited by Peter Keller and
Thomas Bieger. St-Gallen, Switzerland: AIEST, 2005.

Policy and Economic Issues Dealing with Global
Warning by G. Edward Schuh.  In Climate Change
and Global Food Security, edited by Rattan Lal, B.A.
Stewart, Norman Uphoff and David O. Hansen.  New
York, NY: Taylor and Francis, 2005.

Re-examining the Production Tax Credit for Wind
Power: an Assessment of Policy Options by C. Ford
Runge and Douglas Tiffany.  Study prepared for
Minnesotans for an Energy Efficient Economy (ME3),
2005.

Renewable Liquid Fuels: Current Situation and
Prospects by Vernon R. Eidman.  Choices, v.21,
no.1, First Quarter 2006.
http://www.choicesmagazine.org/2006-1/biofuels/2006-
1-03.htm

Saving Seeds: The Economics of Conserving Crop
Genetic Resources Ex Situ in the Future Harvest
Centres of the CGIAR by Bonwoo Koo, Philip G.
Pardey, and Brian D. Wright.  In Food Policy for
the Poor: Expanding the Research Frontiers; High-
lights from 30 Years of IFPRI Research, edited by
Joachim von Braun and Rajul Pandya-Lorch.  Wash-
ington, DC: International Food Policy Research Insti-
tute, 2005.

Slow Magic: Agricultural R&D a Century After
Mendel by Philip G. Pardey and Nienke Beintema.
In Food Policy for the Poor: Expanding the Research
Frontiers; Highlights from 30 Years of IFPRI Re-
search, edited by Joachim von Braun and Rajul Pandya-
Lorch.  Washington, DC: International Food Policy Re-
search Institute, 2005.

What Motivates Membership in Non-Renewable
Resource Cartels? The Case of OPEC by Charles
F. Mason and Stephen Polasky.  Resource and En-
ergy Economics, v.27, no.4, November 2005.

http://agecon.lib.umn.edu/mn/p06-01.pdf
http://www.choicesmagazine.org/2006-1/biofuels/2006-1-03.htm
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Trade and Development Economics

Academic Research and Education Projects: De-
termining What Schools Need by Paul Glewwe.  In
Attacking Poverty in the Developing World: Chris-
tian Practitioners and Academics in Collaboration,
edited by Judith M. Dean, Julie Schaffner and Stephen
L.S. Smith.  Federal Way, WA: Authentic Media in con-
junction with World Vision, 2005.

Changing Intellectual Property Regimes: Implica-
tions for Developing Country Agriculture by Brian
D. Wright and Philip G. Pardey.  International Jour-
nal of Technology and Globalisation, v.2, no.1, 2006.

Customer Based Brand Equity for a Tourism Des-
tination (CBBETD) <PowerPoint presentation> by
William C. Gartner and Maja Konecnik.  Presented
at International Conference on Destination Branding and
Marketing for Regional Tourism Development, Macao
SAR, China, December 8-19, 2005.

Ending Hunger in Our Lifetime: Food Security and
Globalization by C. Ford Runge, Benjamin Senauer,
Philip G. Pardey and Mark W. Rosegrant.  In: Food
Policy for the Poor: Expanding the Research Fron-
tiers; Highlights from 30 Years of IFPRI Research,
edited by Joachim von Braun and Rajul Pandya-Lorch.
Washington, DC: International Food Policy Research
Institute, 2005.

The Evolution of Economics Clubs: 1777-2000 by
Vincent H. Smith, Philip G. Pardey, and Connie
Chan-Kang.  St. Paul, MN: University of Minnesota,
Department of Applied Economics, Staff Paper P06-2,
2006.  http://agecon.lib.umn.edu/mn/p06-02.pdf

The Evolving Rights to Intellectual Property Pro-
tection in the Agricultural Biosciences by Brian D.
Wright and Philip G. Pardey.  Intellectual Journal
of Technology and Globalisation, v.2, no.1-2, 2006.

Exchange Rates, Foreign Income, and U.S. Agri-
culture by Terry Roe.  PowerPoint presentation for
USDA Agricultural Outlook Forum 2006, Washington,
DC, February 16-17, 2006.

Feedback Links Between Economy-Wide and
Farm-Level Policies: with Application to Irrigation
Water Management in Morocco by Terry Roe,
Ariel Dinar, Yacov Tsur, and Xinshen Diao.  Jour-
nal of Policy Modeling, v27, no.8, November 2005.

A Framework for Creating Strategic Global Desti-
nation Brands by Asli D. A. Tasci and William C.
Gartner.  In International Conference on Destina-
tion Branding and Marketing for Regional Tourism
Development, Macao S.A.R., China, December 8-19,
2005; Conference Proceedings.  Institute for Tourism
Studies and Purdue University, 2005.

The Global Impact of Agricultural Liberalization
and Links to Economic Growth by Terry Roe,
Xinshen Diao and Agapi Somwaru.  Les Politiques
Agricoles Sont-Elles Condamnees par la
Mondialisation?, edited by Pierre Rainelli.  Paris, France:
Academica Bruylant: Institute Francais des Relations
Internationales, 2005.

Globalization: Welfare Distribution and Costs
Among Developed and Developing Countries by
Terry Roe, Agapi Somwaru and Xinshen Diao.  In-
vited paper presented at the Annual Meeting of the Al-
lied Social Science Associations, Boston, MA, January
6-8, 2006.

The Growing Market for High-Value Food Prod-
ucts in Developing and Transition Countries by
Benjamin Senauer.  Invited paper presented at the
2005 Conference of the Food Distribution Research
Society, Washington, DC, October 18, 2005.

International and Institutional R&D Spillovers:
Attribution of Benefits Among Sources for Brazil’s
New Crop Varieties by Philip G. Pardey, Julian M.
Alston, Connie Chan-Kang, Eduardo C.
Magalhaes, and Stephen A. Vosti.  American Jour-
nal of Agricultural Economics, v.88, no.1, February
2006.

http://agecon.lib.umn.edu/mn/p06-02.pdf
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Policies for Sustainable Development in the Hill-
side Areas of Honduras: A Quantitative Livelihoods
Approach by Amy Damon, et al.  Agricultural Eco-
nomics, v.34, no.2, March 2006.

Productivity Growth, Efficiency Change and Tech-
nical Change in Japanese Agriculture: 1965-1995
by Tetsuya Horie and Mitoshi Yamaguchi.  Japa-
nese Journal of Rural Economics, v.8, 2006.

Upcoming Events
For further information on these and future

events, see the departmental website:
http://www.apec.umn.edu/deptEMS.html

August 24 - Applied Economics Members staff
the CFANS booth at the State Fair, University
Building.

August 30-31 - New Graduate Student
Orientation.

August 31 - Annual Picnic at Phalen Lake

September 5 - Fall Semester Begins.

October 18 - Ruttan Lecture featuring Richard
Nelson, Columbia University.

November 15 - Cochrane Lecture featuring
Joachim von Braun, IFPRI.

Science for Agricultural Development: Changing
Contexts, New Opportunities by Philip Pardey, con-
tributor.  Rome, Italy: Consultative Group on Interna-
tional Agricultural Research Science Council, 2005.
http://www.cgiar.org/enews/december 2005/
scienceforagrdev.pdf

Will Government Programs Spur the Next Break-
through? by Vernon W. Ruttan.  In Issues in Science
and Technology, Winter 2006.

http://www.cgiar.org/enews/december2005/scienceforagrdev.pdf
http://www.apec.umn.edu/deptEMS.html
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