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Prepared by T. R. Nodland and. . A. Pond
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The Division of agridultural .3co:nonics-and., the -Division of Agricultural
Extension of :'he Univers ty of Mrinnesota, the Bureau of Agricultural Economics
of the :United States Department o. f :Agriculture, and the county extension
services' of Dodge, Freeborn. Goodhue,- ZRi:ce, Steele and- W1aseca Counties organ-
ized late in 1927 the Farm iianagement SJrvice Project, to oiperate in the
abovre named counties, be-gi nniing January , :9 1928 .. A.:riltional *counties have
since" been- added.: This faarm manriagement service is: offered to- farmers who
desire to keel farm recordss, and. to have to hv hese records. summar.ized and anal-
yzed in connection with thos~. of other farmers,; E En.cbh armer. who cooperates

Note;,: Assistance in th.e prenaration -of : this materi-ialt trs fuirnished. by
workers supplied on N.Y. A. Student w; rk Project No:. OO61-100.
' 'Sponsor.:. University of Minnesota , '



- 2-

in this service pays an annual fee which covers a part of the cost. The follow-
ing tabulation shows by counties the number of records submitted in 1940:

Dakota 8 Miower Q Steele 16
Dodge 10 Nicollet 17 Wabasha 4
Freeborn 19 Olmsted 13 Waseca 15
Goodhue 17 Rice 11
Le Sueur 5 Scott 8 Total 152

The tables on page 4 and succeeding pages show 14g farms. Four farms
have been omitted from all of the averages in the tables because they differed
so widely in type from the others or were not compiete enough for analysis.

General administration of this project, analysis of the records and pre-
paration of the reports is handled by the. Division of Agricultural Economics
under the direction of G. A. Pond and T .R. iodland. Field organization is
hanctled by the Agricultural Extension Division with S. B Cleland and J. B.
MciNulty in charge of this work. At the end of the year the following members
of the Division of Agricultural Economics aided in closing the records:
A. W. Anderson, S A. Egene, G. A. En Toben, and Oeo. Wilkens. County
agricultural extension agents zwho cooperate in this project include H, Lawrenz,
V. Sander, W. L . Lawson, G J. Iunlau R. D, Evans, F, L. Liebenstein, , Nielson,
I. Aune, .iti W Miller, J . Gute, S. B Simpson and C, F. Murphy.

The Southeast Minnesota Farm Management Association was organized in 1939
by the farmers cooperating in the S. E, Farm Managem..nt Service. This associa-
tion now represents its membership as an additional cooperating agrency to deter-
mine policies and especially to maintain the field organization and membership.
Officers for 1940 were;

President, Stanley Newhrall, Owatonna, Steele County;
Vice. President, H..B . Hillie.r Brownsdale, Mower County;
Secretary-Tr.easurer, Otto Kaj:er, New Prague, Le Sueur County,

The board of directors included these officers and also the following: Charles
Flugum, Freeborn County; Wm. G. Frame, Dakota County; John Holmes, eice County;
R. C. Johnson, Nicollet County; Joe Rostad, Goodhue C-unty; Fred, Schoiljegerdes,
Waseca County; John Vaughn, Scott County; and Leslie Wright,, Dodge County.

TYPE OF FAPE4IING

Most of the farms are livestock farms on whrich dairy cattle are the
principal source of income. lthough some milk and cr^aam are retailed in
cities, and some milk is sold for shipment tc the Twin Cities, cream for manu-
facture into butter is the principal dairy product sold. This is marketed through
farmer-owmed cooperative; creameries .speci.lizing in the manufacture of high
quality butter. The skimmilk is retained on the farm and fed to hogs and poultry.
These two classes of livestock are also an important source of income.

- he principal crops grown are corn,, oats, barley and hay. These crops are
raised primarily as livestock feed, although a seasonal surplus may be sold,
Wheat, sweet corn, ca.nning peas, sugar beets, flax and seed crops are grown to
a limited extent as cash crops. .

'This report shows that the receipts from sales of .dairy products consti-
tuted. about twenty-five per cent, mnd the receipts from h)og sales about sixteen
per cent of the average cash income of 148 coopserators included in this reort.
These farms are fairly typical thf the §,f m onf dihry f.rming prevailing in
southeastern Minneso t a.
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ViEATHE-R, SOIL AND .TOPOGRAPHY

Weather conditionis were rather uniform in this ar a in 1940. Temperatures
in April and May were below normal and small grains got an excellent start even
though precipitatioii was also somewhat below normal. Yields were the highest
of any year of this stildy. Fairly high temperatures in June and July with
ample summer rainfall resulted in the higlest. corn yelds- of any year except
1939. Hay yields because of low rainfa.ll in the spring and wet weather losses
in curing the second crop were slightly below normal.

There is some variation in soil conditions and topography among these coun-
ties. The soil varies from sandy loam to a rich black clay loam; the latter
type predominates in this area. Some of the farms are level, all tillable, and
well drained, but most of them are gently rolling with some land too rough or
too wet to cultivate. Godhhue County has more rolling land than the other coun-
ties. Much of the level land is tiled to make possible its cultivation in wet
years. However, on a number of farms, th -re is considerable land which is
poorly drained. In much of Goodhue, Dodge, Mower and Olmsted Counties and in
the eastern part of Dakota, Rice and Steele Counties, the soil is lime deficient
and applications of lime. are necessary in order to -;row alfalfa and sweet clover.
In the remainder of the area it is not necessary, as a rule, to apply lime in
order to grow these two crops.

' ' ECODS KE T ' ' ' .

.. The records kept by the co.operators included inventories at the beginning
and end of the year, cash receipts and expenses-, a report of feed fed to the
various classes of livestock, and a record of farm produce used by the farm
family. Supplementary information was also secured during the ye-ar regarding
crop and livestock production and practices.

The cooperators. w-re -assis-ted and supervised in k-eeping their records by"
the field agent, Glen Myers, who visited each farm in the thirteen counties sev-
eral time's during the year. In add'it'ion to secring the supplementary informa--
tion, the field ag.entts duties included numerous services, viz., securing a
monthly list of prices of 'farm products prevailing in the area, helping the
farmer place uniform' values nn real estate and eouipment, checking the cash and
feed records, and answering nany auestions that might arise as to how the entries
should be made in the account book. The suervi sion resulted in uniformity in
the type of records secured, in the inventory rvaluations and in the prices' at
which feed and farm prices at wvhich feed rnd farm produce were charged.

At the end of the year, the books were taken to the central office at
University Farm, .where they were checked for completeness and accuracy and sum-
marized'. For the purpose of comparison, the -arnings s sshown in this report
are computers & .,s if each. farm were, owned by its cperator; however, each tenant is
supplied a statem'nt of his -earnings on the'bosis of the rental system under
which he is operating.
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.. ____ ....... Summary of Farm Inventories (Beginning of Year), 1940.
Average 30 most 30 least

Your of 148 profitable profitable
Items farm farms farms farms

Size of farm (acres) ____ 224.6 300. 3 205.7
Size of business (work units)* 658 876 546

Horses $ ____. $ 449 $ 565 $ 407
Productive livestock (total) __ 2,764 3,957 2,314

Dairy and milk - beef cows _1,061 1,343 1,064
Other dairy & milk - beef cattle 572 647 560
Beef cattle (including feeders) 39 1,034 -
Hogs. _ 3938 521 360
Sheep (including feeders) __ - 112 225 92
Poultry (including turkeys) 232 187 158

Crop, seed, and feed __ _ 2,016 2,912' 1,537
Mach. & equipment (total) _ 2,575 3,081 2,360

Power mach. (f. share) ____ 906 1,209 764
Crop & gen, mach. (f. share) _____ 1,211 1,446 1,157
Livestock equip. & supplies ____ 458 426 439

Buildings, fences, etc. _ 6,418 6,793 6,680
Land __9, 313 12, 50 7,319

Total farm capital 23,535 29,S11 20,617

* Explanation of term: "Work units."

The total "work units" for any one farm is a measure of size of that farm
business. It is the accomplishment of a farm worker in a ten-hour day working
on crops and productive livestock at ave-rage efficiency.

The number of rwork units for each animal and each acre of drops used in
this report are listed as follows:

No. of No.' of
Item _Per work units Item Per work units

Dairy and milk -
beef cows

Other dairy c milk
beef cattle

Beef breeding herd
Sheep - farm flock
Hens
Feeder cattle
Feeder sheep
Hogs
Turkeys
Canning peas

cow

_)
) animal
) unit*
)

100 hens
)
) 100 lbs.
) Droduced

acre

14.5

4.4

4.0
2.0

2g.0
.4
.5
.3
.7

2.0

Small grain acre
Soybe ans for grain
Sugar beet s
Sweet corn t

Corn, husked
Corn, hogged
Corn, shredded
Corn silage
Corn fodder
Alfalfa hay,
Soybean hay
Other hay cropo "

*Animal unit represents one cow, one bull, one feeder steer or heifer, two head
of other cattle, seven head of sheep, fourteen lambs, five hogs, ten pigs, 100
hens, or 1,400 lbs, turkeys produced.

.8
1.0
3.o
2 5
1.7
1.1.
2.8

1. 5
1.0
1.4
.6
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Summary of Farm Inventories (End of Year),. 1940
Average

.Your of 148
'farm' -" . .. farms --Item s *. [ .- ........ - ·

30 most :
pro fitable
fr. arm

.. I. .'4 C 1 I,- farm. -

30 least
profitable

Horses.
Productive livest'ck" ('total')'

WD'iiry .& Tilk beef cows
Other'"dairy & milk.,& beef cattle
Beef cattle ;. ..
Hogs..' . '
Sheepi.._
Poult ry

Crop, seeds, and feed
Mach. '&,,equipment (total)

Power':iMach. (f. share)
Crop' /& gen. mach. ·
Livestock equipment & supplies

Buildi'igs, fences, etc.
Land

Total ;farm ca.nital I'

$ ,, " ," $ 413
3. .,15'gS'

1,158
'" __. 6b09

592
"'_____.. .. 442

214.
.. 402

.___._. 2,723
961

*' .490

.6,536
,, ____ ,_9320

24, 52 "

Summary of Amount of Livestock
j ; :J: *:*,' : ".:'; Average 30' most ' ''30i least

Your of 148 profitable :1'pr ofitable
Items ,f:a ·.'.... ,arm f farms ffa rms

No. o orses ... ....... .1 .
No. of -colts , ' _..__1.0 ' ' 2.
No. ofldrairy & milk..,& beef cows ...... 171 ' 21.' " 6.3
Head of. o'"ther dairy:.'&milk &.. beef cattle__ _-17.4' : 7.2
Head 'of;cattle keptin beef b'reed-ing"herd_____ 3 4 :.1 ' 2.

Head of sheep (2 lambs = 1 heapd) . .l. 6..
No. of. hens :"______ 197 240 . .. 20
Littes8" of pigs :: ______ 12,. 16.8 9.0
Poundis l of hogs produced 17,671 24' ,794 "3'O0.o

Total"n;-.o. of prod': ''livesto cok:animal' init9s 46.1: , 6W. 9' 38.2

% of:tobtal that are"dairy &'"iilk - _____ 40'.6. .. 37.8 . 2.7
beef 'cows

c of t"oetal that are' other dairy & milk -21.8 .2 2lo of21.' "'"'"l hat 1.
beef ?-'cattle e"

5/c of tdtal that ar':'in beef breedi'ng herd 3.0 4.6 . 2.' 2
% of total that are'feeder'cattle ' 4.7 .'"' ''4
%/ of tOtal that arJi native','shee . 4. 6... 7.5 ' 5.0
% of; total that a.r: f:;-d r sheep ____ ,b .s 0
~% of''total that ar'e-hogs ' ' 17,9 17.1' ' 7. 4
%b of 'total that are: turkl-ys` ,/ I....17 .0 1

o of total that .i'e-hens :-:, ' ... .. . ..1 ' ". 1 *6.1

Numb'er of farms w"itt' tra ct'or " .1 " ' 25

$ 472
5.0,42......

1,493.
797 '

1,596
645
326
185

.3, 651
3, 329-
'1,272

i,6oi
1,456

3.1,991

$ 359
......2:,.480 :

. t'. 1,145
563
154
343
107
l6

1, 626
2,561--.

: 85

6,586
7.318

20,930

- ------ '7 -- --I- L -_ -0 09 _ m -- of- ·- I pLLm-- - *--_- ! - i ad Io I 1· ft - -- - _ I- -- �-· --- - -----ii7-------·- --- -- -- ---·---- i--l- --- · -C -I --

-- -7. . -C--7 �C- C�..� ---� ___- � 1-i~· · · _-.. .i . - .; I I I -.I- I- --I -_- ·I - -r· ·L--· 1- ---
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Summary of Farm Earnings (Cash Statement), 1940

- Average 30 most 30 least
".- Your of' 'iF-S profitable profitable

.~~~~~~~

Items§ . . farm
FARiI EXPEMNSES

Horses bought '
Dairy and milk-beef cows bought
Other dairy & milk-beef cattle bought -_
Beef cattle bought (including feeders) ..
Hogs bought
Sheep bought (including feeders)
Poultry bought (including turkeys)
Misc. crop expenses
Feed bought ^A
Power mach. (farm share) (new) __

Power mach.(farm share) (upkeep)
Custom work hired
Crop and general mach. (nerw)
Crop and general mach. (upkeep)
Livestock equipment (new)
Livestock equipment; (upkeep)
i'isc. livestock o expDense

Buildings and fencing (ncw.)
Buildings and fencing (unkeep) .
·Hired labor "
Taxe s
Insurance
Genoral farm
(I) Total farm purchlses
(2) Decrease in farm capital .
(3) Board fuirnished hired 'l-'bor__
(4) Interest on farm capiital
(5) Unpaid family labor
(6) Total farm expenses(Sum of(l) to(5)

FABdi ECEIPTS
Horses
Dairy and milk-boef cows
Dairy products
Other dairy and milk-beef cattle .
Beef cattle (including feeders) __

Hogs
Sheep and wool (including feAdors) =
Poultry (including turkeys)
Eggs ' '
Corn
Small grain '
Other crops
Power machinery sold
Crop and gen, mach. sold __

Misc.
Income from work off the farm -
Agricultural adjustment payments __
(7) Total farm sales
(8) Increase in farm capSital
(9)' Farm prod. used in .R-ouse + hous

rent ' '"...l .
(10) Total farm roccipts(7)'+(g)+(9)

(6) Total farm expenses
(il) %Oerator's labor earnings(lO)(b) -

farms farms farms

'$" -45 '"
6s
149 ;

1526
95
149

62
230
802
372
443,
131
352
63
87
24

107
L.56
99

586
353

18
41

o 60'
1545
350

8313

113
359

2022
277

1927
1399

267
142
425
24s
419
534.
157
73

273
223
520

937g

512
12070
8313
3757

$ .2
39
66

502
. 60

82
100
182
600
262
342
123
207

46
89
22
78

352

404
263
13

P42

1202
269

5598

48
239

1454
250
687
9g4
162
339
405
128
235
250
109.

42
144
148
32

1017

. .. 458:

5598
1825

$ 25
39
57
92
82

2
71

1G6
4g6
308
327
86

177
.43
95
18
63

.46
92

382
247
15;
43

3062

133
1039

214.
4!48

38
lg0

1313
249

o04.
791

58
170
346
107
221
124
111

40
64.
.38

244

313

422
4933,
4 .449
-485

-
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Summary of Farm Earnings (Enterpise Statement) 190 (A)
Average 30 most 30 least

- - Your of1 4g profitable profitable
Iterms ' farm farms farms farms

EYPENSES AND NET DECREASES
. --*- -------------- -. ,. .. .. : ,- -,-, ..... ~L ..·

Total power _$
Horses
Tractor
Truck
Auto (farm share)
Gas engine (farm share)
Elec. plant or current(farm share)
Hired -oower_

Crop and general machinery___
Livestock equipment
Buildings, fencing and tiling
Misc. productive livestock expense

._

Labor
Real estate taxes
Personal property tax
Insurance
General farm
Interest on farm capital1 __

(1) Total expenses ' net dcreases ___

$ 623
165
177

72
97

6
4s
58

163
71

202
74

g41.
'232

31
13

122
1,202

3, 494

$ 795
207
265
S6

111

7
53
66

190
69

23S
102

1,131
310
43
1
41

1,545

4.L, 482

$ 584
164
194

56
77
4

49
40

161
59

227
60

749
220

27
15
43

1,039

3,184

RETUPcS ,10i NET INCRE~.SES
All productive livestock

Dairy and milk- beef cows
Other dairy & milk - beef cattle
Beef breeding herd
Feeder cattle
Hogs
Sheep - farm flock
Sheep - feeders
Turkeys
Chickens

Crops, seed and feed
Income from work off the farm
Agricultural conservation paymelnts
Miv scellaneous

(2) Total returns & net increases

(1) Total expenses & net decreases

, ,40o9
1,719

530
81

296
i, 000

93
1g

196
476

271
145
t24
.6
I 7

____ 5,319

3, 494

(3) Oper. labor earnings (2)minus(l) 1,825.1 51

6,245
2,349

747
147
759

1,465
197

23
0

99s
223
520
253

3,339
1,502

464
47
40

71
0

50
445

-72
3s

244
120

5, 239,

4,482

3,757

3,184

485

(A) Cash receipts and ecpenses are adjusted for changes in inventory for each
enter-rise and for each item of expense in order to show total receipts and
net increases, and 'total expenses and net decreases. The operator s labor
earnings are the same as those in page 6.
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ANALYSIS OF THE REASONS FOR DIFFEPENCES IN OPERATOR S Ekt'IN;GS
: ; , * *'.. .. .'. -? :...

TPhe financial istatement. on. the preceding pages show that there is a wide
range in earnings. The averagS e operator t s labor earnings for the 30 most pro-
·fitable farms "was- $3,757-,' an.. for the''^30 'le'ast .. jpro fi'table 'farm's ^4g'85 . 'Th'e" 'dif-
ference between the averages for these two groups was :$3,272.,. Some of the canses
for these differences in earnings nmay be beyond the coLtr'' 'of''the'farmer. .. It
is significant, however, ,that the d-atin .-- nthis report andl the reports of recent
years in this same area indicate that' there are several factors which show defi-
nite relationships with operator's .laabor earnings and. which suggest opportunities
for increased earnings. The'more important of these factors and their relation-
ship, with earnings are presented in- the" following tables. . .

Table 1, Relation of -Cro . .Yi relds to" Farm Earnings..'
Per cent crop 'yields . .... . .. -
were of the average -- .N.o.. .of Average operator 's
for all 14g f arms farms labor earnings

.' Group _ Average -. ...........

.. Below5 ' " 7h .. ...30 $ ,146
85-114' 100 .. .. 5 , 894
115 and above 123 - .33' 2 266

High production' -p:r acre, up to 'certain limits, tends to lower the cost per
bushel of grain or per ton of;.hay. Any possible methoo of management ,that will
increase crop yields'and thre'rfore .foreO!. cost of production more tthan the extra
expense incurred in securing the higher yields should be .given .consideration.

Tale 2, Relation o-f -Ohoi'c'e of Crops .to, Fi-rm Ea:rnings .
Per cent of tillable land- io .o·.. . .
in high return crops* ... -. of- Average oopierator. t -s
Grou. . Ave ra,'e -..' .'f'yrms- labor earnings ..

Below 34. 0 .' ..?7 $1,225 , ,..

34.0-45.9 40.g- - ... 7 1i, 8 .7
46, .and above 53.'6 ... 34 2, 44

*Crop's are marked o>n pa;.i '4 a' s (A), (B), (C), .nd (). All ..
of a s in cros,of acres in (Acroslf o cres n.i (B),. cro.s, and .
one-fourth of acres in(C) 'crops .are used.in calculating -
per cent of tillable land i'n high return crop:.s.

As a rule, on these farms, such crops as alfal'fa, clover., .canning cronps., .
sugar beets, corn, b.rlley, winter wheat", .and flax brin : a. higher net return per
acre than other crops usually ;grown. Additions coan bemad..e to .. arnings. by put-
ting a:s high a percentage as possible- o-f the tililable land into these higher
return crops.

Table 3. Relation of Returns' From Prdcuctive Livestock to

I' F - · .1 f ..d
'.' ' : ^ . ... ,* .. ^ Farm .Enrnings ... . .* · * .' ..

Index of retuyns for 100. feed .l:o ,. verage oper.tgr's ;.
' ed to produc'tive live$tock* . ?f ,;,. lbor, .,.rnings ;

ro up .' . .' . . Averg ef.r _ .. ........ :

Below 86 75 28 $1,336
g6-113 101 94 1,858
114 and above 125 26 2,230

*The index is weighted by the number of animal units of each
class of livestock.

, . , ; .'.,; I



The majority' of these fPirms a.e dairy farms. However, in ad.ditiojn tr the
dairy herd there, is quite an investment in other classes of productive livestock
such as beef cattle, hogs, sheep or poultry. Most or all of the feedi raised is
fed on the farm and cons iderlable a.dditional f;eed is purchased. Feed is the
major item of cost in livestock production nndl. livestock constitute the major
source of income on these farms. Hence there is a marked relationship between
returns for $100 of feed and operator's Dlabor earnings on these- farms. There-
are a number of reasons for differences among farms in livestock returns. High
productivity per animal and economy in the use of feed nd labor are important.
Other factors of considerable importance are kind of' feed used, auality of pas-
tures, balance of rati:n, degree of sanitation, and kind nf shelter'and eouip-
ment

Tajble 4. Relation of Amount nfProductive Livestock to
Farm Earnins .

Productive livest ock .
units per 100 acres* . T. n. of . Ave-,rage operator's
Grou Aver age Pe,X farms - labor anr ings

Below 18.0 15 . . 33 :' .1,713
18.0-26.9 22. .31 1,756
'27 and aove' ": 34.0 ' ' 34 2,099

rVoove ,2, " T, . ·_f
*Acre.s in timber not pastured,- roads, '^rKs'te 'and farmstead,

were not' incrludedc. ' " '""^

On some farms the returns from livestock are ;so lnw t tht they do not cover
feed and other costs. Such livestock is unprofitable, especiali'y if there is
more than enough to utilize what would otherwise be waste feed. If the livestock
is ]yielding e" net, return, an'i'i'cre'$ s.ed .n'ount ofl.'iive Sto ck adds to'-size of bus-
iness and the opt-ortunity to increase the farm earnings .Lives.tock produces
manure and aids in keeping up the fertility of the land, and utilizes waste pro-
ducts on the farm. Livestrck. also helps to provide prcductive' employment through-
out the year. Any method thatt ,.aids in utilizing the available resources t'ot full
and efficient capac.ity should add to t.he farm income.

y~~~ ~~ ~~ s ;. . . -.

Table 5. Relation orf Size of Business ('Iork ulnit)
____.._._______ _. .to. .F rm Earning..

. ·. -: 0

DPays of produclctive i^rwork eo. ,'of. era.ge:., Operator' s
Grnou-) - Average fOarms .l abr r irninEgs
.. ~ c- -·· . '. ' . , . ' . . .

Below 500 36 $1, 126

5Q0-799 . 633 . 7(9 1. , 0 . -,6
800 and. n,bve 9C. 33 . - 2,872

., . . ,. .. '.,_., ..- . , . . . .

Avernage f.rm earnings tend. to incr.-ase wtith an'incre se in si7e of business
For farmers operating their farms at a loss, the larger th, volume of business,
the larger will.be the loss, .but a farmer who is making a profit, cnuld make a
larger profit if he increased his si.e nf business, providing-that in so doing
he does not lower materially the eff+iciency in.some o-ne or more important branches
of his busines. Tse frmrs hae lrge businesses usually have more flex-
ibility of their organization than does the man with .a small business, .and can
utilize more efficiently a1nd to better advantage ava.ilable labor, power, machin-
ery and build.ingrs.



Table 6. Relation of Amount of: Work Accomplished per
Worker to F'arm Earnings ' _

'. '.Work unit
-. .per worker .' No . of Averge operator's

.' labor earnings

Below 250 213 3 $1,303
250-324 282 66 1,8g7
325 and above 375 44 2,lS2

More days of productive work accomplished per wrorker reduces the labor
charge per unit of business. Higher labor accomplishment can. be secured in sev-
eral ways. In the first 'aace, the business must be large enough so that there
will be at least. sufficient work available for the family labor. The farm should
be so organized that the labor requirements are well distributed' throughout the

year. Handling pastures in such a way that as large a proportion as possible of
the year's feed for livestock may be'obtained from them helps to reduce labor
requirements. Proper planning' of the farm work and economical. use of labor-saving
machinery help to increase the work accomplished per worker,

Table 7. Relation of Power, Machinery, Equipment and
.. ... Buildin Exoense to Frm- .S-rnin s*

Expenlse per
work uhit No of " Average operator s
.Grou__ A agefarms .... labor earnings

$2.00 and above $2.47 36 . $1,1l7
$Sl30-$1.991 1.-61 71 2,015
Below $1.30 1.03 41 2,056

*Includes building, fencing, all crop machinery and livestock
equipment, horse feed, and miscellaneous horse expense.

The expense factor does not show as high relationship with earnings when
prices are high as when they are low. Some farms are undFer-equipped. Onr a few
farms, excessive ex-penses constitute the main factor causing earnings to be
very low.

Some of the cash'expenses can be kept down by careful management. Often-

times necessary repairs and. improvements can be made by using the available farm
labor rather than by hiring extra help. Repairs and overhauling should be done
before spring work begins insofar as possible; or on rainy" days or in other
spare time during the summer. Reducing the number of horses'to the minimum re-
quired for efficient operation of the farm helps reduce the power expense. In
some cases, farmers can offset some or all of the power and machinery expense
by using their eauipment for outside work,

EFFECT OF WELL BALANCED EFFICIENCY ON FAiRM PROFITS

It is quite evident from this report that few farmers have a monopoly on

efficiency. Quite often farm operators show efficient management in one part
of the farm business, which is offset by poor results in other phases0 These
farmers get medium returns while those who fall down all al ong the line get the

lowest returns, and on the other hand those few who can manage to attain high

efficiency in all parts of their organization receive returns well above the

average. This is well illustrated in Table 8.
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" 'No,. o; f
factors in
which farm ,. ,.
p rn¢_A1 , ..,'"

Table 8. Relation of Operator' s Labor. ,anings to the iNumber .of...
; r ' sF.ac.to r- -which the F rhb me-rI s Above Average

of ·' ,Yor
-rn rrn -(:' ' -F Y" v'Tn

The length of the shaded lines
are in proportion to the average

r\ ~ ~ ~ 6 -y ,- " "/\'»' -1 n- ^"1 r "V "S* ', « r\ v»^" ̂ I' II Jo,

Average
operator ls
labor-.I
an irn iYv n ;T Cr

t, ~n ~ u JL ~J ,r.. JL 'Z1. - ., L . r "L

Seven 2 :" * - xxxxxxxxyxxxy . xx xyx.xxxxxxxx $5, 478
Six 16 X 2, X X. XXXX X. .xx .Xx 2 -,8o6
Five ,;, : 22 .... .. :xx zxxrxxx xxyx 2,2455
Foiur 30 °x xzxx x .,. - ,t L. - 1,972

- ....... 7 - ; *. -: : ".' . " ' ' .' ''
Thr:ee : .. 3. 7.. . xx: x:y xx.x:xx. 1,752

One 12. *-xx. 993
io ne 5 _____ xx, "2 * . 66

The ,array in Ta&ble g indicates that it will be worth while for each cooper-
ator to study carefully his ranking on pages 12 and 13, an' learn. hi:s' st:nding
in respect :to each of the above f-actors and the elements'of strength and weak-
ness in his farm business. . , .. :

.. . . ..- -I .. .I .- -11. . . -... I." ... 1.i ··. 11· 19··ll···· r .--..

I'll., -. ..-I , I I' ` -I

;

. . I I
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Measures of Farm Organization and. Manaement Efficiency, 1940
30 most 30 least

' Average profit- profit,-
Measures used in chart Your of 14g able able

on __ae 13 ' farm farms farms farms

Operator's Labor Earnings _ $1.82 '$3,757t' $4g5

(1) Crop yields* 1' 00 105 91

(2) of tillable land in high return crops** 41.4 43.9 36.4

(3) Ret. for $100 feed to prod. livestock***__' 100 107 92

(4) Prod. livestock units per 100 acres**** ___23.4 25.1 21.8

(5).Size of business -- work units _.._ 658 876 546

(6) Work units per worker 292 322 '271

(7) Pow. ,mach., eauip., & bldg. eerp.per work unit $ $1.66 $1 52 - $1.93

_s-- N-----h-.--L- L 1~~~·1--L-Ylm-1 ~C~- -C-·~- CIL- rf~

Measures and items related to some of the
above measures:

(3) Index of return for $100 feed from -
Dairy cattle
Milk and beef cattle
Beef breeding herd
Feeder cattle
Hogs
Native sheep
Feeder sheep
Turkeys
Chickens

(5) Work units on crops
Work units on productive livestock
Other work units

(6) Total number of workers
Number of family workers
'Number of hired workers

(7) Power expense per work unit
Crop machinery expense per work unit
Livestock eouip. expense per work unit
Bldgs, and fencing exp. per work unit

*

**c

100
100
100

ioo
100

100
100

100

100

177
431

50

2.3
1.5

.8

$.97$e 97
26
.10
.32

\

$_-__ _tMFar

__~

___p

112
120

93
93

112

99

103

250
551
75

2.7
1. 6
1.1

$.95
,, 22
,. 08
.27

91
99
82

121
85
93

104
90

147
386
13

2.1
1.3

.8

$1.09
.30
.11
.44

Crops are marked on page 14 as (A), (B), (C) and (D), All of acres in (A)
crops, one-half of acres in (B) crops, ,and one-fourth of acres in (C) crops
are used in calculating per cent of tillable land in high return crops.
Given as a percentage of the average,
An index weighted by the animal units of livestock.
Acres in timber not pastured, roads, waste and farmstead were not included.

-rr·-- ·- ·-· - I - - I I -- __ _ ,_ __ _~~~~~~~~_ __~---�-�c I-�--- ------ 1. I- --



4.. , .. ... - 'Thermometer Chart

Using your figures from page 12 locate your standing-with respect to the
various measures of farm organization and management efficiency. The averages for
148 farms included 'in this, summary are located between the dotted lines across the
center of this page.

Return
High, frompro-

Crop ' return ductive
yields crofs' livestock

140

135

L30

L25

L20 '.

I'-
-15 ..

-.
.10 _

-05 _-

700

90

75

70io

65 '

'62.

59.

57.

54.

52.

49.

47.

44.
.. , ..........

2:

39.

37'.

34.

32.

29.

27.

24.

0

.5 i,o~

o z.

50 .

0

5

5-
'5" ....""

,5

.5 -.0

5

14o

135

130

125

120

115

110

105

100

... ........ .

90

90

75

-70

.65

(

Pr. l.s.
units
per
100 A.

39.0

37.0

35.0

33.0

31.0

29.0

27.0

. .25.0
......

23.0

'21.0

19 .0

17.0

15. 0

13.0

11.0

9.0

) . ..

*--

-

_

Work
units

..1300.

1225

1150

1075

1000

925,

850

775

700
658_
625

550

475

4o0

3'

2'

1'

25

50

75

Work
units
per
worker

46o

44o

420

400'

380

360

34o

32o0

300
2.92

........... 2.'.'"

260

240

220

200

180

)

Pow., mach.,
eq.,& bldg.
exp. per
day pr.work

$

1

1.

1

1,"I

2

2

2

2

2

2

.65

.80

.95 -

.10

.25

.40

.55
.66 . .....
.70

.00

.15 -
.

.30

·45 '

.60

.75 -

.·.
. !

I

I

I

II1

1

Oper.
labor
earn-
i nrzL

$4400

4loo4100

3800

3500

3200

2900

2600

2300

2000

1825

1700

i4oo

1100

S00

500

200

-100

)

_ _ - .

..

_..

.

_ ....

.

_...

.. ...

.

.

..

__

.....

,

.

.... ,... ......
. a-

_ .

_..

_

_
..... ._ .....

._.
_

_

. _
.

.... . ...
..

. ,J,...

,: ..

.. _
; ,, P

.. .

_.

..

J. . .

U__ _ ----- _ -�t --- ----·-·Yllr·re�·ILI·II .�. ··'-- c· -- - -· 1.· - - - -..-- --- . -·r--

- -11Ol·�C··l---re.w,- I . S~r~rru-UI -11 1* ·*--kA-F L-~ -·l-r·
-1-~ ru - -^-' -

!

--·-

-··-·

--·'·-

-- -

,,,.

.....
-�

-L-'""'

c-'

(

I- i

-

.---

.

I

. .

-c'

U
..,..
·-

..

L

J

.J

- I_
I-

J

I i



- 14 -

.... _____.... Distribution of Acres in Farm l9Iq4
Crop' (A) (B) (C) and (D) refer No. . Your Average 30 most 30 least
to ranking used in calculating growing farm of 148 profit- profit-
% of tillable land in High this farms able able
Return Crops (see page 12) crop-a farms farms

Canning peas (A) 10 _ .8 8 1,8 .3
Flax (B) 74 7.8 11,2 8.1
Barley (B) 95 _ 13.4 17,2 11,1
Winter wheat (B) 52 _ 5.5 7,8 3.8
Spring wheat (C) 39 _ 2,3 2.6 2.6
Oats and barley (0) 70 13.7 17.1 5,g

'Oats and wheat (IC) 31 2.9 6.2 .5
Oats (D) 95 _ 14.7 15.3 20.5
Rye (D) 13 1.1 .6 3.4
Soybeans for grain (D) 29 1.9 2.0 2,5
Miscellaneous (D) 12 __ .6 1.3 .5

Total small grain .nd .eas ' 64. 7 59.1
Sugar beets, hybrid seed corn,
potatoes and truck crops (A) 70. ' 2.2 6.4 .7

Sweet corn (B) 17 ___ 1.5 3.5 .3
Corn grain (B) 147 ___ 31,3 44.6 24.0
Corn silage (C) 122 ____ . g,4 11.4 6,9
Corn fodder (D) 30 ___ .9 1,4 1.6

Total cultivated crops .44.3 .67.3 33.5

Alfalfa hay (A) 135 18.2 23.2 15.0
Red clover hay (B) 24 ____ 2 2,4 2.4
Soybean hay (C) 73 4.7 7.1 5.6
Mixed legumes & non-legumes (C) 37 _ 3.3 34 1.8
Legumes for seed (C) 4 ____ .5 1,6.3
Timothy and/or brome (D) 32 . 1.7 2.1 2.1
Timothy seed (D) 3 .2 0 .3
Other annual hay (D) 32 1.3 1.9 1.9

Total tillable land in hay _32,1 41.7 9.4

Alfalfa pasture (A) 29 1,0 1.0 .4
Sweet clover pasture (B) 46 .4 3,9 4.4 1.9
Mixture incl.alf.,sw. clov.,brome(B) 22 2.7 3.1 3.1
Other legumes and mixtures (C) 38 5,0 97 3.0
Sudan grass pasture (C) 46 2,1 1.7 2.5
Other tillable pasture (D) 73 58 6.1 2.7

Total tillt.nble land in .. asture _.20.5__ 26. 13,6

Tillable land not cropped (D) 32 ____ 1.8 1,0 3.2

Total tillable land_ 16 .4 219.1 13.8

Phalaris hay (non-tillable) 15 1,3 1q9 1.5
Wild hay (non-tillable) 43 3.3 5.7 1,1
lon-tillable pasture 126 __ 32 37.4 42 2
Timber (not pastured) 67 7.1 9,6 6.7
Roads and waste____ 12 .3 10.2
Farmst ead ____ 6.6 g.3 5.2

--- ~ ~~~~ ~ ~ ~ ~ ~ 14- ---- -- ·----- --- ---- · -- -

Total acres in farm
So land tillable
/o tillable land in high return crois

·. _ .... 224,6

I 74,1
__ _41.4

300.3
75.0
43.9

205.7
70.2
36.4

__ _ · ~~ ·_ ___70¢
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............_ . ._ Crop Yields per Acre, .1940 __.
Your Average 30 most 30 least

.. farm .14 profitable profitable
vro o -. ,, " ..' . ..farms'' farms ' farms

Canning peas, value above seed cost $ _36.26 $45.02 $45.03
Flax, bu. . ___11.0 12.2 10.6
Barley,'b. ' ". ^. .... __41- ' 4. 41.2 . 42.1..
Winter wheat, bu, ___ 29.7 33,7 24.8
Spring wheat, bu, _23.3 21.7 24.2

Oats and barley, bu. . 5.4, 7 57.3 49,2
Oats and wheat, bu, . 49.5 46.5 61,3
Oats, bu, 5 .2 5g 2 60.6 52: '0
Rye, bu, __ _ 22-5 27.2 20.'6
Soybeans for grain, bu. _15.6 19.4 14.s

Sweet corn, tons 6 3.53,6 2.9
Corn, grain, bu. __56.3 57.9 49.o
Corn silage', tons . _9.7 10.0 9.7
Corn fodder-, tons _2.9 2.2 2.4

Alfalfa hay, tons 2.3 2.6 2.2
Red clover hay, ton's 1.,g 14 1. 5
Soybean hay, tons ____ 1.7 1 g 1.7
Mixed legume & non-legume hay, tons 1,5 1.4 1.3
Legumes for seed, lbs . ____ 143.5 200.6 68.4

Timothy and/or brome- hay, tons _,5 17 1.2'
Timothy seed, lbs' 149 1 148. g
Other annual hay, tons 14 i.'4 1., 3
Phalaris hay on non-tillable land,tons_ _2.0 1.7 1.4
Wild hay, tons __ 1.5 2.4 ' '2.1



Factors of Cost and Returns From Dairy Cows, m19 4 ___
Your Average 25 farms 25 farms
farm of 126 highest in lowest in

farms returns returns
Items- above feed above feed~c .~~- LI-~`L_ _--I C-ITI_--~.___~-~--~· C I1. -- L ---ITi- _ . .T_---C·.lJ~~PQ L *

Pounds of butterfat per cow
Feeds per cow, lbs..:

Corn
Small grain
Con. feeds - under 25% protein
Com, feeds - over 25%o protein

Legume hay
Other hay
Fodder and stover

Total concentrates
Total dry roughage
Silage

Total digestible nutrients*
T.D.N. per lb. B F.
% T.D.N, that is protein

Feed cost per cow:
Concentrates
Roughage s
Pasture

TOTAL FEED COSTS

Value of produce per cow;
B. F. sales
Dairy produce used in house
Milk to livestock
Net increases in value of cows

TOTAL VALUE PRODUCED

RETURNS ABOVE FEED COST PER COW

- · -
---,- �� -

-- ------

·I -

---, -�-�---

---. , --. - --

---- -c-- --
·--

;P II
----

- -- -. - -. ---
-·

--·-- �_ �__
---C-· - -rr---c----

-1-1--.... _

260

735
i,164

88
88

3,588
496
432

2,075
4,516
6,334

4,869
19.3
14,o

$17.0o
20.81

$43.22

$84. 51
4.45

11.12
$ .1 7
$101, 27

$__

315

715
1,306

130
143

3,316
431
298

2,294
4, 45
6,410

4,826

15.3
14. 3

$1s.92
19.81

$44, 22

$115.52
4.57

10.81

$ 4.903
$13 4.93

205

g4o
1- ,223

35
70

3,841
720
639

2,168g
5,200
6,541

5,336

13.5

$17, 51
22.73

$45.73

$61.66
4.62
9 *00
-2. 43,

$72, 85

$90.71 $27,12

RETURNS FOR $100 OF FEED

Price received per lb. B. F, sold
As manufacturing cream (cents)

$

As mkt. mk.& cm.& mk.for cheese(cts.)__

Feed cost per lb. B. F. (cents)

a fall freshening

32.6
44.3

17.1

_____ 56. 0

$316

32.4
46.4

14,0

53.2

32.6
41.6

22.6

47.1

Number of cows* ____ 18.0 21,0 1b. 4

Not including nutrients received from pasture.
**All dairy cows which have at some time in the past freshened are included in

the dairy herd, and affect the average number of cows used in computing this
table. There is some variation in the number of months of dry period per cow;
however, this variation is small for the majority of farms.

- /' ) I.
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· Feed. Costs and Returns From Other 1Dairy Cattle, 1940
-rr ' ' "--Averhage -25-- farms -.- 2-5 farms

farm of 126 highest in lowest in
farms returns returns

Items above feed gabove feei

Feeds per heal, lbs.:
Concentrates 459 4g4 503
Hay and fodder 1,657 1,558 2,295
Silage 2,313 2,484 1,963
Whole milk '4 359 .. 592
Skimmilk __ . ,o1, 810 0 1,091

Feed cost per head.:
Concentrates '$ $ 3.76 $ 3.89 $ 4.18
Ro ughLage s -______ 7.31 ,7.39 ,9.03
Milk 7.22 5.90 10.09
Pasture '3.22 33.94

TOTAL FEED COSTS $____... $22.03 0.40 $27.24

Net inc. in value of other dairy cattle______ $31.3 $44.79 $21.81

RETURENS AL30TE FED COST PER HSEAD $______ $ 9.31 $24.39 $-5.43

RETUmES FOR $100 OF FEED $ $152 $235 83

Number of head of other dairy cattle 14.4 17.6 16.2

Feed Costs and Returns From All Dairy Cattle
Your AveragQ 25 farms 25. farms
farm of 126 highest in lowest in

farms returns returns
Items ............. above feed above feed

Feeds per animal.: unit, lbs. :
Concentrates ______ 1,663 1,75 1,677
Hay and. fdder ______ 3,.971 3,888 4,443
Silage 5,612 6,256 4,729

Feed cost per animal unit:
Concentrates $ _ $13. 66 $15. 62 $13.68
Roughages I, . 1.31 , 18.85 1. .78
Pasture _5.90 6,04 .. 6.05

TOTAL FEED COSTS $____ $37.87 $40,51 $38.51

Value of produce per animal unit:
Dairy product's _ $62.47 $83.9b $45.75
Net increase in value of dairy cattle 19.83 25.39 13.99

TOTAL VALUE PRODUCED $____ .. $82.30 $109.35- $59.74

RETURNS ABOVE FEED PER ANIMAL UNIT $__ $44.43 $68.84. $21.23

RETURNS PER $100 OF FEED $ _____ $219 $267 $162

Animal units of dairy cattle I 26.9 31.3 24.2
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Factors of Cost and Returns from Milk and Beef, Cowst, 940.l
Your Average 9 farms 9 farms
farm of S1 highest in lowest in

farms returns returns
It em s . _____ ,.. . , ____ ̂ _____________.... . above feed. above feed

Pounds of butterfat per cow
Feeds per cow, lbs.:

Corn
Small grain
Corn. feeds - under 25% protein
Corn, feeds - over 25'_ protein

Legume hay
Other hay
Fodder and stover

Tot al concentrates
Total dry roughage
Silage

Total digestible nutrients*
T.D.N per lb. B. F,
/o T.D N. that is protein

Feed cost per cow:
Concentrates
Roughages
Pasture

TOTiAL FEED COSTS

tValue of produce per' cow:
B, . sales
Dairy produce used in house
Milk to livestock
!fet increases in value of cows

TOTAL VALUE PRODUCED

HETURNS ABOVE FEED COST PER COW

RETURNS FOR $100 OF FEED

Price received per lb . F. F sold
As manufacturing cream (cents)"

181

426
1,067

42
37

3,182
439
835

1,572
4.456
4,4 62

4,072
23 2
13.7

$12.g9
17.68

36. 29

$50.74

o. o64.09

$67.98

$
d-l...... ---------.....

Lp

-i.

$

210

508
1,332

6
37

.3,291
390
566

1,883
4,247
4,o65

4,226
20.0
13,8

$14.92
17.11
' 25.

$37.85

$6o.oi
4.82

11.54
....... 5.46
$81.85

$31.69

$__

As mkt. mk & cm.& mk.for cheese(cts.) ___

Feed cost per lb. B, F. (cents)"

% fall freshening

Number of cows

*Not including nutrients received from pasture,

32,

32.2
37.0

20. 6

.... __ 447.1

14.6

$227

32.3
42.5

17.9

51.7

14.4

152

344
802

78
36

3,074
487

1,105

1,260
4,666
4,858

3,918
26.4
13.6

$10.86
18.26

1561
$34.73

$41.48
3.35
8.5g

.73
$54.14

.$19. 41

$159

32.0

23 3

42.6

14.9

I

---I�- `- L

- -- ---

�rCI�Llr�Clrr�Lrr�
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Feed Costs andH Returns Proin Other Mlk and- Beef Cattle, 1940
Your Average 9 Farms 9 Farms
farm, of 18 highest in lowest in

' -farms -' returns. returns
Items ... _______ a ' above feed above feed

.Feeds per head, lbs.
Concentrates . _ . . 609 673 5. 5

' Hay and fodder . 1509 1304 . " -1474
Silage . .151 . 11.24. ; 1912
Whole milk .. _ .l1g: lg3 _ 193
Skimmilk .. _ 75 723 . 1027

Feed -cost per, head:
Concentrates .. $_ 4.74 $5.25 $4,23
Roughages __5. 91 4.47 36
Milk 4.02 3.54 4.52
Pasture ____ 34.28

TOLTAL FEED COSTS" $ $18.7 $16.77 $19.39

Number of head . . __ 25. 26.4 24.

Feed. Costs andl Returns From All Milk and Beef Cattle

..Your Ave.rage. 9 Farms. 9 Farms

farm f 18 highest owestin alue
farms *-returns. retu. ns

RETURNe S AOVE FeEe COST P2R HDove fe 4

N-umber of hea'd: 25 6 · 2t%. 4 24. s

f, of~~..,, ., I , . Tow,

. .......arms '- returns .eturns
TItems ... .. ·. * :.....ahbove .feed above feed

..'"' "'-'. ,'',::.1:'';, .' :',' '.h . . '......
J'eed.s per animral unit, lbs.:

Concentrates
Hay and- fodder
Silage

Feed cost per animal unit:
Concentrates
Roughage s
Pasture

TO'--TAL FEED COSTS

1" 1i420 '..

; 3709
3743

.'$11. 38
14.65

$32.10

* 1701'
3430 :
4333

.153. 64
14-.16

6.10
$33.90

, 1140
.3988

3152
. .

$ 9.13
15.14
.6. 04

$3o 0.31
Value of prod.uce per animal unit:

Dairy products
iNet increase in value

TOTAL VALUE PRODUCED

R. I1T ILS Ai J7 F_-i P3R JITIMAL UNIT

RETUlRS PER $100 OF FE:D,

$t31.50
.8- , 1I.

$59. b

$27.51

I"

.S$-

Animal unit s

.$ F,.9 6.zJcJ
T~ 4i 88 ,

$70, . 94

. 36 6. 9-

$27.05

$1'8. 0°

$222 .- $164"

29.5 :26.3
�-P-. --- --.- __ �_�_�I ._�_ _�· �.�_�_ ___ �7---·--.rl--l_- ---I�- _-- �_I I -�-_I--_ - - ·.- �cl·-----

I-

IT,. I-

·--LI----------LI

27.9



Fed Cs ad -etus 20Frm Beef C e...

Feed Costs and Returns From Beef Cattle 1940
Your Average Farms Farms

.'~" -~farm of all highest in lowest in
.-. ... . ~farms returns returns

Items above feed above feed

Beef breedinf herd:. no. of farms:

Feeds per animal unit, lbs.:
Concentrates __ 1328 1551 1105
Legume hay 14 p 1936 912
Other hay _ 442 1171 1714
Fodder and stover 411 409 411
Silage 2725 2862 2589

Feed cost per animal unit:
Concentrates $_ 11.37 $13.79 $ 8.95
Roughages _ 11.23 12.77 59.9
Pasture 3,.42 3. 60 324

TOTAL F3ED COSTS _ $2 02 $30.16 $21.88

Value of produce per animal unit:
Dairy products _$ $ 156 $ 2.26 .87
Net increase in value of animals ____ oS8 49.68 20.46

TOTAL -VALUE PRODUCED S___ $6.64 $51.94 $21,33

RETUR1NS ABOVE FEED COST PER ANIMAL UNIT $___ SlO.62 : 21.78 7 -55

RETURNS FOR $100 OF FED $ 's 1 . . $202 95

Number of cows and herd bulls _12.4 78 17.0
Lumber of Animal Units in the Herd __ 4,3 20. 27.g

Feeder cattle: no. of farms: 29 10 10

Feeds per cwt. beef produced, lbs,:
Corn 610 5 795
Small grain 126 109 167
Com. feeds - under 25j protein 12 12 21
Com. feeds - over 25/o protein 16 20 , 15
Legume hay 20 214 226
Other hay 160 99 292
Fodder and stover 27 13 50

Total concentrates 7_4 668 998
Total dry roughages ._ _ 393 326 568
Silage - __ 401 180 354

of T.D.N. in ration that is protein 11.3 11.7 11,4

Feed cost per cwt. beef mroduced:
Concentrates $__ $ 600 $ 5.32 $ 7.g7
Roughage s 1.53 1.19 1, 81
Pasture .__ ,17 .20

'TOTAlL FEED COSTS ____$ $ 7.70 $ 6.57 $ 9.e8

Net increase in value of feeders $____ $ 11.67 $403 $0.25

RLTUAI;IS AbObV h ,iED C0ST PS.R CWTSEF ICPRGJJCED__ $ .97 $ 7.46 $ .37
RIETvJRNS FOR o100 OF F DO S ;172 $230 $114

Price received per cwt. beef sold $$ 8.67 9.52 $ 7.78
No. of animal unite 208 35. 7.1
Pounds of beef proOduced -12453 2013 4809~~I~~ ~~~_ , _ ~~~- - ---- . ,-~, 1 2 5 2!!4 4809I
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Feed Costs and. Returns from Sheep, 1940
Your Average Farms Farms
farm of all highest in lowest in

farms 'returns "' returns
Items__________________ above feed above feed

Native sheep: no. of farms: _.12 12
Feeds per head,* lbs.:.

Concentrates _ 3 s 76
Legume hay- . ... .. 206 ,.217 .T 199
Other hay 55 3 79
FOdder and stover _ 45 59 4
Silage 130 157 : 145

Feed cost per head:
Concentrates $ ' $ .6g $ .66 $ '62
Roughages __ 1.02 1 .99 1.01
Pasture .91 .01 .91

TOTAL FEED COSTS ____ 2 6 $2.66 $2.54

Value of produce per head:
Wool 2 . ____ $2.25 $2 2 $2.09
Net increase in value, of sheep .. 3. 792 6.47 1.0O

TOTAL VALUE PRODUCED . . $6o4 $.75 $3.17

RETURNS ABOVE FE'S COST PER HEAD' ____ 3.43 $6.09 $ .63

RETURNS FOR $100 OF FEED. $_ $245 $351' $ 140
Value per lamb sold $__ $6.69 $7.55. 5.6
Price per lb. wool sold (cts.) _30.7 31. 0 30.6
Number of ewes kept for lambing _ 25. 3 26.5 19.8
% lamb crop _ 106.0 118.3 74.3
/ death loss -_ 17.9 15.8 25.0

No. of head of sheep* _ 37.6 38.8 28.7

Feeder sheep no. of farms: 4
Feeds per cwt. sheep ,produc.d. 1b

Concentrates
Legume hay
Other hay . .....
Fodder and stover
Silage

Feed cost per head:
Concentrates
Roughages
Pasture

. TOTAL FEED' COSTS: .. .

Net increase in value of sheep $

RETURNS ABOVE. FEED COST PER CWT.PRODUCED $

RETURNS FOR $100 OF FEED
Price per cwt. sheep soli

/ death loss ,
o of T.D.N. in ration that is protein
Pounds of sheenp roducedI

' 927
322
6s
49

7

$7.15
1.43

9.124
,5 9. 12

$L-Z6

_ -1.36

$90
.... $9.03

3.5'-- - -- -- ~-7-
1 1.9
8 t30

.! ,l .

* Two lambs under 6 mo. of a;e considered as one head

,,.....,..� ......
·-- DIIIII-··-CII.

- I �__--�_

--

�P·lll�-·lll�
-i -) ·

C-- -
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Feced Costs and, Returns From Hogs and Chickens, 1940 _...
Your Average Farms Farms
farm of all highest in lowest in

*-...... *~~ farms returns returns
Ifemsl above feed. above feed

Hogs: no. of farms: 14. . 29 29
Feed per cwt. hogs produced, lbs.:

Corn 308 230 431
Small grain 134 111 174
Com. feeds - under 25o protein _ 3 5 1
Com, feeds - over 25% protein ___ 9 9 15

Total concentrates 454 355 621
Skimmilk 262 141 363

Feed cost per cwt. hogs produced:
Concentrates $___ $3.55 $2.77 $4,91
Skimmilk .39 ,21 .54
Pasture .17 .16 2

TOTAL FEED COSTS $___ $4.11 $3.14 $5,66

Net increase in value per cwt, hogs prod.S ,____5 b_ '5.91 $5.44

RETURi\TS ABOVE FEED COST -ER CWT.IOGS PRO-D. $_ s1.5 $2.77 $-,22

RETURNS FOR $100 OF FEED $___ l4 $189 $;99
Price received per cwt. hogs sold ___ 5.27 ;5.47 '5.20

Total no. of litters raised 12.4 12,5 11.2
No. of pigs weaned per litter 6.3 6S4 5.7
% of two-litter system 56.0 63.0 51.0
Pounds of hogs produced I ' S 18,184 20,686 13,632

Chickens: no. of farms: 133 27 27

Feed per hen, lbs.:
Concentrates
Skimmilk

1 1
26

Feed co st per hen:
Concentr.t es
Skimmilk

TOTAL FEED COST

Value of produce per hen ...
Eggs sold and used in house
Net increase in value of chickens

TOTAL VALUE PRODUCED

s51 32
.t04

$1,36

46
$2,28

till2 Sg

RETURNS ABOVE FEED COST PER HEN . $ $

RETURNS FOR $100 OF FEE$D
Price rec'd per doz. eggs sold (cts.) __ 1
Eggs laid per hen ]
No. of hens ..
,% of hens that are pji-ilet

·_-· r- $.- r~- -- .- .:-- ---ilrtL·;LerliL·^- z W rtLLa^: ·_,~ :z_;~

,92

L70
).5
1L31
219
79

135
26

$1.52

S2.45
1.15

$3.58

3$2 02

$237
17.4

16S
205
8. ;7

113
24

1l1. 21
$1.21

'~l25

.o4
$1.20

s-.05

$94
15.7

88
172

69
-yy.- - ----- I .:~Y ·LlL -~·j~·i*~IL

Cf:
LI'

.11

Y~

I-) ~
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Feed. Costs ~,nd -Returnshr TuIrvrkevs. il 4
· ' *:"-..i.- _-..,~...~ , .... ._.- _7 . You "r * A*· ·A -v.-e-.g..,- u, Fa rs' - ·arms

farm of'9 'highest in lowest in
farms returns returns

Items' ' __ _________ above feed above feed

Feed per cwt. turkeys produced, lbs.:
Grain
Com. feeds - under 25', protein
Comrn, feeds - over 235% protein

Total concentrates
Skimmilk

Feed cost per cwt. turkeys prod.uced

Value of produce per cwt. turkeys prod.
Eggs and poults - ,
Net ,increases. in turkeys

TOTAL YVALU.]E PIiO0DUCD Q

456 .378
_9_ 89 '** . ..90

·1:60. 167

705 635
51 . 15

$ "'* $9.06 '$o6 8.17

$2. 73
12.63

$15.36
y'

lp.

RETURNS A53OVE FEED COST PER CWT.
TURXKYS PRODUCED . $

REPTP.S 1i'O4. roo0 '0;1 F ''' _ _' F*

Price rec'd per lb. turkey sold (cts.).

Pounds of turkefv~ Drrc , . .

$6.30

$173

„i6. o
.Of cn i I

$17.5!1

$9.34

$211

.16. 3
'1/ <C7^

.... ............ . ..-- _" .. . .-.-.... .. ....... . ,. 'a.... J.. .. * * ...* ' .i..L- , , * *, , [,7'· " ' (_p , " I _u

__ 'ee'f Costs. for Horses and Misc. Power and Machinery Expense, 1940
Your Average 30 most 29 least
farm of 147 profit- profit-

. .. farms* ' able able
Items . farms farms*-- ------ -rr-~ -- , ~e -_ ~;_~ _.T_,~_~__ fa r m s * '

Feed per horse,** lbs :
Grain
Hay
Fordder'and stover

Feed costs per horse:
Grain ..
Roughage
Pasture

TOTAL FE2D COSTS

Number of work horses
Number of colts

1991
43951,jS
.L q-9

·'$15 ',48
1 2': 57"'

3. 28
$31.33"'

1 401 i
1 0-

Crop acres per farm
Tractor and horse ,exp. per crop acre $_
Crop and general mach, exp.per- crop 'dr'eS___

* One farm did no-t have horses
** Two colts ecual one horse,s..

148.1

1. 23

2199
49,68
. 256

$17.o4
1i.16 i
2.86

1.2

199.7
$2..42-
...-1.,01,

· 1736 :
4430

594"

$i3.'67'

'$30.'50

!-l :
3 7'.I1. 1 '

124.7
$2.90 .
1.35 :

562
92

13S

792
96

$9.94

$1. 63
13..31

$13,-31

$3.37

$137

15.0

07 ...I- . ~ '

C4,

.11... . .111. . ..
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Farm Produce Used in Ho and House oue Rental, 1940

**' -'. '*.* " Quantities Value

Your Average 30'most 30 least Your Average 30 most 30 least
farm 14g proit- rofit- profit-

* ..-..: .. '" farms . ae ae farms able frms able able
Items farms farms farms farms

IWholemilk 1,213 qts, 1,368 968 $ $36.69 $42.50 $28. 8
Skimmilk 253 qts. -217 375 ____. 8g .70 1,21
Cream 289 pts. 419 224 30,33 42.72 22.96
Farm made butter ____ 2 lbs. 0 0 74 0 .03
Eggs '191 doz. -235 173 __ 3202 39.81. 28,98
Cattle _ 30g lbs. 328 375 ____ 20.52 22.33 24.22
Hogs ____ 595 lbs. 700 481 . 32.08 37.74 25.86
Sheep ' -__ 12 lbs. -23 6 '_ .61 1.14 .33
Poultry 35 head 35 36 14.44 15 60 14.5535 head 36 . .-
Potatoes ,__ 25 buo 37' 18 15 03 21,87 10o69
Vegetables & fruits _ __ .. 39.49 44,9g 34.57
Farm fuel- .: .^ ___ ' 7 cds. 9 7 _ 27.92 33.53. 26.45
Rental vl-of house - 207.36 209.41 203.26
Mi sc.(wool,honey, etc. ) . 23 0 0

Total ' 458.27 512,33 421.99

.Household and Personal Expenses For
'Those Farms Which Kept Complete Accounts of these ExpensM , 194Q.

... . ........'.. -Yodur '.. ".Average 19 ..most 19 least
farm of 95 profit- profit-

farms able able
Items _farms farms

Number of persons - family _ 4.2 4.7 3.5

Number of 'persons, ( Family 3,2 3.4 2.7
adult equivalent ( Other* ^~- 1.0 1,3 .8

Food and meals bought ______ $294 $319 $254
Operating and supplies . .. 118 139 105
Clothing and clothing materials _ 124 121 106
Personal care, personal spending _ 44 28' 36
Furnishings and ecuipment 97 111 63
Education; recreation. and development . 61 67 57
Medical care and health insurance . 90 83 69
Church, welfare, and gifts: ;' __ 74 107 66
Personal Share of auto expense ___ 101 101 101
Household share of elect. & gas eng. exp. __ 38 41 36
H.H & pers. shr. of newauto, as eng. & motors bot __ 100 14065
Life insurance and'other investment's 1._ 164 177 125
Total household and personal cash expenses_ 1,305 1,434 l,0g3,3 05) 1,3' 1083

Food furnished by; the farm. _____ _ 240 . 28 189
Fuel furnished by the farm ___ .26 30 19
House rental 199 4 . .182

total household and personal expenses 1,770 1,946 1,473
*Hired help or others boarded.



lMiscellaneous Information - Aveiage by gounti-es- 40--- ------ .........
Dodge,
Mow-erx, . . . Rice,
Olrmsted a '"~ ':- i .-Dskota
and- F·. ree- Good- Nicol- and Wase

t: em-'..- ' _- sh'a oo.rn hue lete Stt ·:LSteele .'Le Sl

p eratort s . I;'bo'r ''ariigs
'Averag farm ii hen't'ry - beginning of year
T'ao 'i? icres :in :farm :'?-: . : .- - -::-
Total' Cdro 'acres
%of :land ti'llable -

Anrii1iat:;nit s; of productive, livestock

-::: :of ;.an:
;- . of-..an;
-of-^n,

^' ̂of- an'.

'% of: :an.
. '' : o.f an-

'j-/
: o~f :ax^.

-unit s-

.nit s

uni t-
unit s

uniti s
unit s

that arec dairy' & milk-beef cows
that- ,are .. othner dairy Z milk-bee
.th;.a. ir.re in e f bre e"di ng:' he rd
that are feeder ct'cttl&'
tha.-t .are- nativ.e ,sheep
that are fee dr -'sheep
..that are hogs
thnat are turkeys
that are hens

.Crop. 'yi.eIds, pr cent of average
'. o. tilla''le land in high return crops
I.;'index o-f:-:rturn for $100 feed to prod, livestock

'Pr6d~6c'ti-"Ve livestock units per 100 A,
' .W'o'rk .uni .

W rk u'' ':m iit ',p -r .wo'r-"k .." ' -.. . ... ..........
.-..Expens's i'per ..w9rk unit

'Price
.Price-
.Pric.e...

Yield
Yi eld
Yield
Yield
Yield

rec.:
rec;,

per
per
per
pe r

oper lb. butterfat sold to creameries
.per cwt. hogs sold
per doz. eggs sold

acre,
'acre;
acre,
acre,
ac re,

corn, bu.
-b-arle y, .b.u-, .. ...
oats, bu,
flax, bu.
alfalfa, tons

$ 126:26
2,.-482

"223
141

- :78

i 42.1
*f cat.'24. 7

1.4
:.4.2

- 2, 3
15.5

.9
.3.6

92. 0
-34.0

-23.4
646.0
304.0

$ .32
.5.25

" 16

10.4
1.9

$ 1,755
22,18122; -5

... ...223

143
73

47.1
;40,44o. 4
20.9
-.4, 9

2.9

'5.3

.20.4
0

.5. 2

93.0
.39.1
96.O
24.8

656.0
325.0

:$_.49,

; . 33

.17

';53.'6

'56.0
10.0

1.9

$ l,-575
21,783

213
136
'79

-3S. 3
s. s

.23.9
. 0
-.1.5

6.5
94,0

'O4. o
21.1"

632.0
252.0

$ .32
.: 22
.17

;::; 60.3 -
.'35.2'"

.. 50.8....
12.0
2.1

; 1,786
26,442
"'250
.. 209

76
57.6
33.7

'6.2
.. 7

2.1

.:24.5
0

..4.9

$1, 741
23,018
:;-209
.. 128

70
.j0. 1
41. 4
7i

-'21. 2

5.9
.,5.6

2.8
- 0

' .14.3
- 3.9
,: 4.9

:: $

·

..~

..~ ..

· .··

·-

,..,

-i

.,

:.io4. o --:103.0
!./39.8 -'.44.2

87.0 - 104.5
-24.9 -22 .3

695.0 6o,.o
284.0 268.0
$1 .54.-- $186

'$ .32 ...$ 32
. 5.14 :; 5.36

.15;': .17

' 56.2-
47,g

'-'-67-;-2
9.1
2.5

:, 57-;9.-
40 - 4o. 2
'.57.'8,
10.0
2.6

:-2,536 .$22,02g 0s:-
23,639 --26,542

22:8'.:, 239 --,-
l4gs -, 154

74 . 69

45.6 5"
40.2 35.6
21.0 '19.

, 2.8 : .7

0 3·

1.4 .- 7.3.3- ;7
5.0 '" " 5.0':;

0 .. .3.....
23. 5 20.9": .

0.: 4.2 '"':
6. . ... 6.2:

112.0 109.0

47.5 46.2
97, o-':: 94, o.0t
23;-4 - 24-5

6s4,0 721.0
292.0 310.0

.. ...... .. 6 .. ... ...

5.46 ,: 5.17.:-

'-59- ..
46.1
-70-2..
12.7
2.7

. , .i- ... .-.
43,1'
63. o ..
12.4

2.7

ca

ueu r.-. i..:
;. . -

I

r\)

------- --- - --- -.- -- --� -- --



- ___Summary by Years
Average Average Average

*- .- *~ __- - -192-29 1930-32 1933-35 " 1936 .1937 193g 1939

iumber of farms 148 157 126 152 166 122 154
Acres in farm 170 194 204 207 213 241 225
Crop acres in farm 116 134 140 138 143- 164' 1l47
Farm inventory . 24,-574 $21,767 $17,045 $20,1 3 3$20,723 $22,704 t20,480
Farm Earnings (See page 29)

FARM EXPENSES. .
Horses bougtht - 36 $ 32 $ 39 $ 54 $ 48' t 36 t 28
Cattle bought 1179 121 lg lgl 217 299
Hogs bought 85 69 49 62 77 65 62
Sheep bought 6 10 -65 69 39 110 9
Poultry bought 3..7 39 49 73 71 100 95
Misc. crop expenses 186 177 154 187 215 278 235
Feed bought 440 324 343 534 627 603 475
Power mach.(new & exp.)(farm share) 399 340 342 597 654 57g 530
Clstom work hired
Crop & gen. mach. & livestock equip. (new) 190 132 139 276 335 330 261
Crop & gen. mach. & livestock equip. (upkeen) 72 5 55 60 72- 78 65
Building, fencing, tiling (new) .. 13 9g 99 263 246 282 250
Buildings', fencing, tiling(upkeep) 52 29 41 6396 114 69
Hired labor- ' -272 252. 61 374 433 519 340

Taxes and'insurance 298 33 269 26g 274 . 322 285
General farm - 31 26 240 36
Miscellaneous livestock expe nse - 7255 83 3 130 110

(1) Total farm purchases 2,440 2,079 2,107 3,173 3,492 3,g02 3,238
(2) Decrease in farm capital - 755 22

(3) Board furnished hired labor 102 9391 153 149 17412
(4) Interest on farm capital 1,228 1,089 852 1,017 1,036 1,135 1,024
(5) Unpaid family labor 358 292 220 247 254 231 236

4,128 4,308 3,270 4,590 59 4,931 5,364 4,626 5,598

1940

14g
225
148

t24,044

- t 28

607
6o
82

100
182
600
6o4
123
296

68
352
84

?76
42
78

3,986

141
1,202
: -269

_ I �_ _I � _ _ I � _� _ _ __ _ _ _ _ CI �III � __ __��I�L _ _ _ _ I U-- --

(6) Total-farm expense (Sum of (1) to (5)



Summary by Years' (Continued)

FARM RECEIPTS
Horses .
Cattle
Dairy products
Hogs
Sheep .-
Poultry . -.

~~E :I~~~~gs~.E rgs . ... : .- .......:.
Corn ,

Small, grain
Qther crops
Misc. .

-Income from work off farm
Agric. Adjustment payments

(7) Total farm saies
(g)..Increase in farm capital
(9) Farm prod. used iin house +

(10) Total farm receipts
(6) Total farm e:penses
(11) Operator's labor 'earnings

house rental

tiI SCEL.ANEOUS ITEMS ..m UI.JANE-~~~~~~~~~~~~~~~~~~~~~~~~~17

Yield per -acre, corn (bu.)
Yie-ld per acre, barley ('bu.)
Yield per acre, oats 0bu.)
Yield per acre, alfalfa (tons)

% of till, land in high return crop
Productive livestock units per 100 A.

No. of work units
Work units' pe-r -worker - .
Pow.,mach.,quip.,& bldg.exp.per work unit

No. of farms with tractors
No. of work horses

101
5.4

90 122 142
5.2 4., 4.5

11.4- - 134
4.4 4.1

. 30
753

... . 1,662
-. '. 1,164.:

52
-- 140-

275'
37-

241
* .. 163

134.-
102-.
0-

-4,753-
- 617-

325

30
: 467
1,209

950 -
39-

139
232:. -
39

14o
170-;
15.--1
112..

0.

3,678..

24g-

3,926.
4,308.
- 382.

32.
457

1,207'
635-
125
221
305.
.96

272
155.
135
132.
204

3,976
470
227

4,673.
3,270
1, 403

55
545

1,669
1,19g,

231.
364.
4405.
177.
543.
15.4.
'226.
140
182

5,g-9.
1 ,316

299

7,504
4, 590
2,914"

75
754

1,598
1,2014

147'
424;:
377T
166
378
177
292
203 .
169.

5,964
139.
290

6,393.
4,931.
1,462

51
. 838

'1,509
1,248

217
520 ·

. 378

2441905
185

-314
219
223

`6, 136

252'

-6, 38s
5,364
1,0214

: 45
'"' " 813
1,170

926
- 216-

3401''
301-'
142
274
157
231
136
336

,5091
891
260

6,2142
-4,626
1,616

48
-. 1,176
-1,454

984
162
339
405
128
235
250
295
14g
324

5, 948
· 1-017

458

7, 423
5,598
1,825

5,695-
4,128
1,567

36.0

5.0
-. .3...

-319.
· , 19 .'2

: 599'
310i ..

... $1. 76

43,5:
30.1
4gi

2.6.
314..1l

20..:7.
729 '-
339-

$.31, 4

44.5
?3 .5

2.3

39.0
.19.. 919 .9

756
328

*$1,-ls-

53 4, 4
21.5
36.,0

1.9

141:7
20.1

· 41 ..

7:63

.31

30;.0
4g'...
2. .

40.9'
'19 .-6

783
339-
14l-.144---'

51-. 7.
28,-2
35.9.28.2

41 .3

19. 7'
g66 '.
360 -.

-**..44 .-

59.' [
33,.5
-48..50-

.2.2

18.5
759'.
349.

tl.41 -

�6. 3
56.3
541.

2.3

41.44t,4
231.4

658
292

t1i.66

134
4.1



Summary by Years (continued)
Average Average ve rage

Miscellaneous items -(continued) A192e-29 1930-32 1933-35 1936 1937 193 193l92129 130-3 1933-3 5 1936 1937 1939 193
No. of col.ts .. . .2g 1.3 1.13 1
No, dairy & milk-beef cowrs 14.2 17.1 1g.5 1.0 17.6 ig.6 17
No. of litt-rs of rigs 9,3 11.7 g,7 9.2 gy1
Pounds of hogs produced 12,706 16,219 12,260 12,7g6 12,770 15,g 16,0
No. of head of wheeo 7.0 11.5 17.4 19.2 16.3 233 16
No. of hens . 136 156 lg3 1g3 192 157
Pounds of B. F. oer dairy cow 244.0 241.0 235.5 43.2 231.6 239. 245
Pounds of B. F. ,per nilk s.nd beef cow - --
No. of igs per litter 6.3 6.2 6.1 6.4 6.3 6.76
No. of eggs laid per hen 94.6 -1117 122.3 131.0 30 1. 135. 126
Price rec'd per lb.-B. F. sold $ .52 .30 2 .2 t .37 t .39 $ .31 $
Price rec'd per cwt° hogs sold --. 92 5.82 5.39 9.26 9.47 7.69 6.
Price rec t d per cwt. feeder cattle sold -... .
Amtt. received oer lamb sold 9.7g 4.64 555 6.95 7.3 6.04 6
Price received per lb. wool sold .36 .13 221 .29 .32 lg .
Price received per doz, eggs sold .2g .17 .16 .20 .19 .g
Price received: er lb. turkey sold - - .20 .g1 .21 .20
Ret. above feed cost par dairy cow 876.50 2g.16 $.32.76 $62.25 t52.56 t-47.89 :45.(
Ret, above feed cost per milk and beef cow - -- -

Ret. above feed cost per cwt. hogs prod. 1.50 .30 1.82 3.17 24g - 3.47 1
Ret, above; feed cost per headsheep 5.50 - .07 2.24 3.54 3.63 1.23
Ret, above fe ed cost per hen 1.g2 1.13 1.05 1.07 .3 1.12
-Ret. above feed per cwt. turkeys prod. - - 11.59 5.66 1253 12.3
-Feed cost tp.r, dairy cow $69,50 $52.27 43.37 43.70 51^29 4055 3
Feed cost per milk and beef cow -

Feed cost oer cwt. hogs produced 7.66 4.50 4.36 .27 6.33 3. 6 3
Feed cost Der head of sheep 2.82 2.26 2.59 2.46 2.53 2.37 2.
Fe-d cost -oer hen 1,62 1.09 1.36 1.3 1.82 1.30 1.
Feed cost rer cwt. turkeys prod. -7.70 10.00 32 7.75 7
Fe-d cost ner horse 55-09 36.13 37.52 3:.60 40.95 29.94 27
Price of feed sh. corn (per bu.) I .70 $ .4q .4g .72 .7g .-3 .d
Price of feed, barley (per bu.) .60 .36 53 .- .60 0 .39
Price of.feed, oats (per bu.) .48 .25 .29 .30 .35 .22
Price of feed, bran (oer cwt.) 1,70 1.00 1.05 1.30 1.45 1.05
Price of feed, oilmeal (per cwt.) 3.00 2.00 1.85 2.15 2.15 2.30 2
Price of feed, alfalfa (per ton) 14.75 12.00 10.0g g.00 11.00 7.50 7.

.....- ... , , . . . . . . .. , . .. -... . .. . _ . ... ......

--- Pt

9 1940
.1 1.0
.2 17.1
.5 12.1
14 17.671
.2 lg.6
77 197
.0o 60.o

181.0~sl.o
.3 '6.3
.0 131.0
?2 $V.33
17 5.27

g.67
48 6.69
26 .31
15 .17
17 .1l
05 *t58.o5

31.69
32 1.50
18 3.43
97 .9I
?7 -6.303
;7 't43.22

36.29
5- 4.11
33 -2.61
)3 1.36
Do 9.06
61 31.33
36 .. 46
30 .31
?3 . ?6
10 1. 0o
15 1.75
on 7.50
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Footnote for pages 26, 27 and 28.

The values of farm real estate in 1931 were reduced approximately 25
per cent from 192S-1930 values. The values in 1932 were reduced about 29 per
cent from the 1931 values, Only land was affected by the reduction in 1931, but
in 1932 buildings and improvements were cut 25 per cent. In 1936 the values of
farm real estate were adjusted upward 10 per cent, only land being affected by
the increase. The value of dairy cows was also adjusted downward in 1932 and up-
ward in 1936. These capital losses were not included in the inventory decreases
in the financial statement but the changes in valuation resulted in variations
in the interest charge. No changes in the basis of inventory valuations were
made in the years 1933 to 1935 and 1937 to 1940.

The financial statements differ also in that the unpaid family labor
rate was $60 per month for the 1928 to 1930 period, $40 in 1931, $30 in 1932 to
1934, $40 in 1935, $43 in 1936, and $45 in 1937 to 1940; and the board for hired
labor was figured at $20 per month in the 192S to 1930 period, $15 per month in
1931, $10 per month in 1932, 1933 and 1934, $15 per month in 1935, and $18 per
month in the years 1936 to 1940.

These adjustments should be considered in comparing 1940 results with
previous years.

None of the wheat adjustment payments received under A.A.A. contracts
were included in farm receipts for 1933. The wheat payments represent remunera-
tion to the producer for adjustments made in 1934 and 1939 and are, therefore,
credited in these years, One-half of the total amount that is due for the full
period of the contract was credited as income in 1934 and the remaining one-half
in 1935. All of the money received or due under the 1934 corn-hog and sugar-beet
contracts was credited as income in 1934 -ven though final payments for 1934 were
not made till 1935. Likewise, all of the money received or due under the 1935
corn-hog and sugar-beet contracts was credited as income in 1935, and all the
money due as agricultural conservation payments for the years 1936 to 1940 was
credited as income in the years 1936 to 1940, respectively.

Several changes appear in the 1940 records. The value of the house
which has previously been omitted from the farm business is now included and a
rental charge equal to 10 per cent of the average value of the house is included
with the farm perquisites. The standards used in the calculation of work units
have been changed in accordance with new information recently made available.
This latter change also affects the work units per worker and the factor or ex-
pense per work unit. The acres in protected woodlots, roads, waste and farmstead
have been omitted from the acreage used in the calculation of amount of livestock
per 100 acres. Several new livestock statements are added. ,-'ttll hive bee^.
cli.ssifie 1. i:-to two irorus 's-citrli7ed dairyb cfttle" ndc "milk- ald-beef cattle"
Separatet staterm:nts .,ri pre-se- .td for these groups. Stateme:its for beef breeding
cattle, feeder cattle and feeder sheep are also included.


