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Preface

Papers contained in this publication were presented at the annual
meeting of Regional Research Project NC-161, "Financing Agriculture in a
Changing Environment: Macro, Market, Policy and Management Issues," at
Denver in October 1987. The papers represent topics which are part of the
on-going research activities of participating universities and agencies and
contribute to the research committee's project objectives. The focus of
the meeting was on selected current policy and management issues in
agricultural finance including; introduction of a secondary market for farm
real estate loans; restructuring activities within the Farm Credit System,
innovations in agricultural financing institutions, and policy/management
issues surrounding tax reform, asset market adjustments, the macroeconomic
environment for agriculture, and the conceptual role of information in
agricultural finance.

The seminar portion of the program was developed by a subcommittee
composed of Cole Gustafson (Chairman), James Plaxico, and Loren Tauer. The
program consisted of outside speakers, subcommittee papers, and individual
papers. Due to time limitations at the meeting, not all of the submitted
papers were selected.

The Committee extends its appreciation to the Farm Credit Corporation
of America for hosting the meeting at its Denver facility, the Farm
Foundation for funding the travel of an outside speaker, and the program
planning committee. I also want to thank Linda Littrell for her assistance
in preparing mailings, compiling this proceedings publication, and handling
committee correspondence.

The Committee expresses its loss at the death of Dean Hughes,
Associate Professor and Director of the Thornton Agricultural Finance
Institute at Texas Tech University in Lubbock, Texas. Dean was a personal
friend and colleague of members of NC-161 and contributed strongly to the
Committee and the profession. His contributions will be greatly missed.

Glenn Pederson
1987 Chairman
NC-161 Research Committee
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