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Table 6. After-tax Value of Production, Crop Production Cost, Ownership Cost, and Operating Cost as a Percent of Total Net Present Value of Cash Flows.

Percent of Crop

Production Value' Operating Cost
Crop and Crop Distribution Pumping
Irrigation Irrigated Dryland Production Ownership Total System Unit Operating Field
System Crop Wheat' Cost? Cost Operating Cost Fuel Lubrication Maintenance Maintenance Labor Operations
Grain Sorghum
MPCP 52.3% 1.20% 18.6% 19.2% 8.8% 50.52% 10.76% 21.85% 10.94% 5.92% 0.00%
LPCP 54.0 1.23 19,1 18.1 7.6 46.56 9.88 24.35 11.04 8.16 0.00
LDN 52.8 1.19 18.4 20.2 7.4 40.74 8.62 25.65 10.41 13.80 0.79
LEPA 52.3 1.18 18.3 20.8 7.4 40.40 8.55 26.26 10.33 13.69 0.78
FF 61.0 0.00 22.3 8.5 8.2 50.70 10.98 6.23 14 .37 17.53 0.18
SF 60.4 0.00 21.6 10.3 709, 50.60 10.96 9.48 14 .34 14.43 0.18
SD 53.5 0.00 18.7 21.4 6.4 44 .37 9.61 21,51 11.77 12.74 0.00
Corn
MPCP 52.3% .85% 25.6% 13.52% 7.7% 53.00% 11.29% 18.34% 11.47% 5.90% 0.00%
LPCP 53.8 .87 26.1 12.7 6.4 48.81 10.36 21.02 11.58 6.24 0.00
LDN 53.0 .86 25.9 i4.8 5.6 41.2z 8.7z 24 .87 10.54 13.90 0.76
LEPA 527 .85 25.8 1541 5.6 40.89 8.65 25.47 10.45 13.78 0.76
FF 577, 0.00 29.6 5.8 6.9 50.32 10.90 5515 14.26 19.21 0.15
SF 57:.7 0.00 28.8 7.1 6.4 50.50 10.94 7.89 14.31 16.22 0.15
SD 535 0.00 25.9 15.1 5.5 46.42 10.06 18.21 12.31 13.00 0.00

! Percentage of the component of the after-tax net return to wheat in present value of cash flows accounted for in the total present value of cash flows.
? Percentage of the component of the after-tax cost of producing the irrigated crop excluding irrigation costs in the total present value of cash flows.
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Table 8. Yield Sensitivity Analysis of Economically Preferred Irrigation

System.
Yield Reduction (Bushels/Acre) of Preferred
Crop and System Compared to System Below
Preferred
System MPCP LPCP LDN LEPA FF SF SD

Grain Sorghum

SF 29.4 23.9 24 .6 251 15 -- 23
FF 2059 2EE 231 23.6 -- -- 22
SD 5% 0.4 akal 1.6 -- -- --
LPCP €.9 -- 0.9 ]...5 -- -- --
LDN 6.0 -- -- 0.6 -- -- --
LEPA S5i4 -- -- -- -- -- --
Corn
SF 27.0 19.9 20.7 2:1: 2. 3 -- 17
FF 23.3 1i6982 17.0 87 - -- 14
SD 9.3 22 30 Sy -- -- --
LPCP 8.9 -- 1L4{0) 15 -- -- --
LDN 759 -- -- 0.6 -- -- --
LEPA el -- -- -- -- -- --
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