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l. This report is organized as follows:
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A. Averages of 16 Generd Crops Farms, All Sizes

1. Crop Productionand Marketing . ... ...t Page 4
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5. Depreciation, Capital Adjustments .. ... i Page 8
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7. BdanceShegta CostVaUues. . . ... Page 10
8. BdanceShegtat MarketVaues. . ... Page 11
9. Statement of Cash FIOWS . ... ... Page 12
10. Financid GuUIddineSMeasures . ...t Page 13

Data Source

Farm types were assgned using the 1992 Census of Agriculture's Standard Industrial Classification
(SIC) definitions. Badicdly, any farm with 50 percent or more of vaue of farm sales from one item becomes a
farm of that type. However, the genera crops category is where no one defined group of commodities makes
up 50 % or more of gross sales. For these farms, the crops are abigger portion of gross saes than are
livestock sdles. Note the variety of income producing itemsin Table 2, the income statemen.

Thisreport isasummary of the financia and production records kept by genera crops farmers, who
were enrolled in the Telfarm/MicroTe record program through Michigan State Univergity Extenson. Farm
records were included if a Finar? summary was completed on 1998 data including beginning and ending

1 Professor and extension specidlist, phone 517-353-4522 or nott@msu.edu; in the department of

Agricultural Economics. Co-workersinthe Telfarm/MicroTel project were R. Betz, L. Borton, R. Clark, S. Harsh, M.
Kelsey, G. Kole, T. Purdy, W. Schauer, G. Schwab, D. Stein, and V. Varner with the assistance of Michigan State
University Extension Agents.

%Finan = financial anal ysis, one of the parts of Finpack, afinancial software package from the Center for
Farm Financial Management at the University of Minnesota.

Copyright © 1999 by Sherrill B. Nott. All rightsreserved. Readers may make verbatim copies of this document for
non-commercial purposes by any means, provided that this copyright notice appears on all such copies.
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balance sheets, plusincome and expenses. The summary was included if cash discrepancy was less than 10
% of gross cash inflow, and if the debt discrepancy was less than $1,000. Averages are reported in the tables
below. Variahility exigsinthedaa The unweighted mean of net farm income for the 16 fams was
$(22,565); the standard deviation of the mean was $45,035 and the median was $(18,361). The unweighted
mean of acres cropped, both owned plus rented, for the 15 farms that reported acreage was 860 acres, the
standard deviation of the mean was 775 acres and the median was 589 acres.

This report has three purposes: 1) to provide statistical information about the financid results on
genera crops farms during 1998; 2)to provide production cogts for comparative andysis and forward
planning; and 3) to provide information on the trends in resource use, income and costs during the last few
years. For general crop farm averages for 1995, see Staff Paper No. 96-86, Michigan Farm Database, New
Directions for 1995; it contains averages of 11 genera crops farms caculated with Finansum. Staff Peper No.
97-32, Busness Andysis Summary for Genera Crops Farms, contains averages of 7 generd crops farms for
1996. Staff Paper No. 98-18, 1997 Business Analyss Summary for General Crop Farms contains averages
for 14 farms. These aff papers are available from us.

Finansum dlows rapid andysis of group averages with some degree of choice over how the results are
presented. We prefer to show the average of the high or low 25 percent by rate of return on farm assets, but
only if the 25 percent means 6 or more farms. In order to get a least 6 farms, we increased the percentage to
38 for the generd cropsfarms. A farm was accepted in the average regardless of whether the farm was a
proprietorship, partnership, limited liability company, or corporation. Finansum will produce a variety of
report options; a subset isincluded in this publication.

The farmsincluded in the averages below are not arandom sample. Most of them kept their financid
records with Michigan State Univerdity’s Telfarm/MicroTe accounting project.  The averages may be
representative of bigger and better managed generd cropsfarms. The 16 farms were spread across the 9
countiesof Alpena, Arenac, Barry, Benzie, Calhoun, Gratiot, lonia, Kaamazoo, and St. Joseph. Nine of the
farms were in the area south of the 1-96 road system.

This document may be found and downloaded from the following:

http:/AMww.msu.edu/user/nott



Tablel

Nu

CROP PRODUCTION AND MARKETING SUMMARY, 1998
General Crops Farmsin Michigan

(Farms sorted by Rate of Return on Farm Assets)

nmber of Farns

ACREAGE SUMVARY

Total Crop
Crop Acres
Crop Acres
Crop Acres

Acres
Omned
Cash Rent ed

Share Rent ed

Aver age O
Al'l Farns

2)))))))))
16

806
279
356
172

AVERAGE PRI CE RECEI VED (Cash Sal es Only)

Corn per bu.
Soybeans per bu.
Wheat, W nter per bu.

AVERAGE YI ELD PER ACRE

Soybeans (bu.)

Corn (bu.)

Hay, Alfalfa (ton)
Sugar Beets (ton)
Beans, Green (cwt.)
Wheat, Wnter (bu.)

Cucunbers,

Pickling (cwt.)

Cucunbers (cwt.)

2.08
5. 66
2.40

40. 74
94.15

13.19
1479. 00
53.31
116. 63
143. 23

Aver age O
Low 38%

2)))0)))))
6

540
198
342

Aver age O
Hi gh 38%
D))

6

533
261
272



Table2

FARM INCOME STATEMENT, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Nunmber of Farns

CASH FARM | NCOVE

G een Beans

Navy Beans

Pi nt o Beans

Corn

Corn Sil age

Seed Corn

Cucunbers

Al fal fa Hay

M xed Hay

Popcorn

Pot at oes

Punpki ns

Soybeans

Straw

Sugar Beets

Sunf | ower s

Sweet Corn

Tomat oes

W nt er Wheat

Ot her crops

Beef Cal ves

Fi ni sh Beef Cal ves

M I k

Dairy Replacenent Heifers
Rai sed Hogs

Feeder Pigs

Fi ni sh Feeder Pigs

Mt Lanbs

Cull breeding |ivestock
Transition paynents

Ot her governnment paynents
Cust om work income

Pat ronage di vi dends, cash
I nsurance incomne

Cash from hedgi ng accts
O her farmincone

G oss Cash Farm I ncone

Average O
Al l Farnms

2))0))))))
16

21938
8063
1828
20291
127
75724
20552
463
7209
1894
12432
701
40620
948
15920
101
971
202
5881
1625
467
14056
1840
549
31005
102
4240
689
609
144
33330
17380
145
4192
544

10536

357318

Average O
Low 38%

2200331
6

6921
8774
938
25207
340
18877
13735
1235
8069

33231
371
15493

3119
1245
8251

2711
58
11307
1838
62
384
16114
11308
144
771
951
10519

201974

Average O
Hi gh 38%
2)))))))))
6

37995
433

15394
105560
24255
4861
5050
1870
37491
2156
270
2589
539
3661

10869
4906
1463

169

34734
21348
149
10386
500
15220

341868



Table3

FARM INCOME STATEMENT, 1998 (Continued)

General Crops Farmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Average O Average O
All Farnms Low 38%
22330032 D))
Number of Farns 16 6
CASH FARM EXPENSE
Seed 20876 10381
Fertilizer 32103 22136
Crop chemi cal s 25075 13906
Crop insurance 3243 2172
Drying fuel 420 74
Irrigation energy 3842 -
Crop marketing 285 50
Crop miscel |l aneous 648 1275
Feeder |ivestock purchase 10475 14955
Pur chased feed 7356 6037
Breedi ng fees 743 -
Vet erinary 3133 984
Li vest ock supplies 1045 180
Li vest ock | eases 31 -
Li vestock marketing 899 360
I nt erest 41683 19399
Fuel & oil 7949 5336
Repairs 29409 17916
Custom hire 16051 7620
Hired | abor 36266 25279
Land rent 32315 15057
Machi nery & bl dg | eases 7334 3314
Real estate taxes 4887 3123
Personal property taxes 7 19
Far m i nsurance 5895 6442
Uilities 6857 5007
Dues & professional fees 5665 4659
Hedgi ng account deposits 1125 -
M scel | aneous 33112 20832
Total cash expense 338731 206512
Net cash farm i ncone 18587 -4538
| NVENTORY CHANGES
Crops and feed -7071 -10752
Mar ket |ivestock - 3679 - 7815
Accounts receivable - 9504 1962
Prepai d expenses and supplies -3011 967
Account s payabl e 12758 - 682
Total inventory change - 10508 -16320
Net operating profit 8079 - 20858
DEPRECI ATI ON AND OTHER CAPI TAL ADJUSTMENTS
Breeding |ivestock 896 -1222
Machi nery and equi pnent - 30400 - 16946
Bui | di ngs and i nprovenents -1388 -1814
Ot her farmcapital 249 3
Total depr. and other capital adj - 30644 - 19979
Net farm incone - 22565 -40837

Average O
Hi gh 38%

DY
6

17626
32151
25708
4920
247
5507
142
273
2265
2491
99
389
289
83
644
43616
7811
29332
26803
22843
24485
11679
5094
4717
5455
4681

11921
291269
50599

4596
- 285
1880
6023
-8126
4087
54686

-1710
- 36098
-2273

-110
-40190
14496



Table 4 INVENTORY CHANGES, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Average O Average O Average O
All Farns Low 38% H gh 38%

20033 O D))
Nunmber of Farns 16 6 6
Net cash farm i ncone 18587 -4538 50599

CROPS AND FEED

Endi ng i nventory 91490 57370 137286
Begi nni ng i nventory 98562 68121 132690
I nventory change -7071 -10752 4596

MARKET LI VESTOCK

Endi ng i nventory 23728 3823 6256
Begi nni ng i nventory 27408 11638 6541
I nventory change -3679 - 7815 - 285

ACCTS RECEI VABLE & OTHER CURRENT ASSETS

Endi ng i nventory 12815 14984 5405
Begi nni ng i nventory 22319 13022 3526
I nventory change - 9504 1962 1880

PREPAI D EXPENSES AND SUPPLI ES

Endi ng i nventory 12460 9645 15502
Begi nni ng i nventory 15470 8678 9479
I nventory change -3011 967 6023

ACCOUNTS PAYABLE

Begi nni ng i nventory 34886 11213 20226
Endi ng i nventory 22128 11895 28352
I nventory change 12758 -682 -8126
Total inventory change - 10508 -16320 4087
Net operating profit 8079 - 20858 54686



Table5

DEPRECIATION AND OTHER CAPITAL ADJUSTMENTS, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Nunmber of Farns
Net operating profit

BREEDI NG LI VESTOCK
Endi ng i nventory
Capital sales
Begi nni ng i nventory
Capital purchases
Depreciation, capital adj.

MACHI NERY AND EQUI PMENT
Endi ng i nventory
Capital sales
Begi nni ng i nventory
Capital purchases
Depreciation, capital adj.

BUI LDI NGS AND | MPROVEMENTS
Endi ng i nventory
Capital sales
Begi nni ng i nventory
Capital purchases
Depreciation, capital adj.

OTHER CAPI TAL ASSETS
Endi ng i nventory
Capital sales
Begi nni ng i nventory
Capital purchases
Depreciation, capital adj.

Tot al depreciation, capital adj.

Net farm i ncone

Average O
Al l Farnms

2))0))))))
16

8079

10834
2761
12371
328
896

109132

3022
113393
29161
- 30400

37157
21
32722
5844
-1388

7323
9498
7680
8891

249

- 30644

- 22565

Average O
Low 38%

2200331
6

- 20858

2367
1878
5467

-1222

66996
833
60423
24352
-16946

13468
14430

851
-1814

2136

445
1052
1525

-19979

-40837

Average O
Hi gh 38%
2)))))))))

6

54686

324
2349
4383

-1710

125382

1983
134750
28713
- 36098

32840
55
30892
4276
-2273

16312
7020
19312
4130
-110

-40190

14496



PROFITABILITY AND LIQUIDITY ANALY SIS, 1998
General CropsFarmsin Michigan

(Farms sorted by Rate of Return on Farm Assets)

Table6
Avg. Of
All Farns
38%
IIIIIID))
0I)2)))))
Number of Farns 16
PROFI TABILITY  eeeemeee o e
Net farminconme - 22565
Labor and managenent earnings -32026
Rate of return on assets -2.5 %
Rate of return on equity -51.2 %
Operating profit margin -4.8 %
Asset turnover rate 53.6 %
Interest on farmnet worth 9460
Farm i nt erest expense 41063
Val ue of operator Ibr & mgnt. 33720
Return on farm assets - 15222
Average farm assets 597525
Return on farm equity -56285
Average farmequity 109985
Val ue of farm production 320126

Nunber of Farns

LIQU DI TY (Cash)
Net cash farmincone
Net nonfarm income
Family living and taxes
Real estate principal paynents
Cash available for interm debt
Aver age intermedi ate debt

Years to turnover interm debt
Expense as a % of inconme
Interest as a %of incone

LIQU DI TY (Accrual)
Total accrual farmincone
Total accrual farm expense
Net accrual operating income
Net nonfarm i ncone
Fam ly living and taxes
Real estate principal paynents
Avail abl e for internediate debt
Aver age internedi ate debt

interm debt
i ncone
i ncone

Years to turnover
Expense as a % of
Interest as a % of

Avg. Of
Low 38%

23D

-17.0 %
-534.0 %
-28.2 %

60.2 %

5074
19009
24198
-46026
271228
-65036

12180
163155

Average O
Al Farnmns

DIIIIID))
16

18587
12645
37844
12959
-19571
138922

* %

95 %
12 %

337063
328984
8079
12645
37844
12959
-30079
138922

* %

98 %
12 %

Avg. Of
Hi gh 38%

)))000D).

699758
-19551
128604
341593

Average O
Low 38%

D))
6

- 4538
17682
22679

4000
- 13536
120232

* %

102 %
10 %

185369
206228
- 20858
17682
22679
4000
- 29856
120232

* %

111 %
10 %

Avg. O
Al'l Farns

2D
16

32.3 %
29118
41063
33720
14858

992284

- 26205

485307
320126

Average O
H gh 38%
D)D)

6

50599
9572
31132
9418
19621
131047

6.7
85 %
13 %

348059
293373
54686
9572
31132
9418
23708
131047

5.5
84 %
13 %

** | ncome insufficient to meet debt servicing requirenents

Avg. Of
Low 38%

2200000

660951
-42176
364177
163155

Avg. O
Hi gh

1073774
16200
502620
341593



Table7 BALANCE SHEET AT COST VALUES, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Average Of Aver age Of
Al l Farns Low 38 %
IIIIIID)Y IIIIIID)Y
Number of Farns 16 6
Begi nni ng Endi ng Begi nni ng Endi ng
ASSETS 23003303 I33I303) I DI
IIDIID))
Current Farm Assets
Cash and checki ng bal ance 10311 20625 2678 9468
Prepai d expenses & supplies 15470 12460 8678 9645
Growi ng crops 4915 4911 9303 9283
Accounts receivable 14091 4970 3194 5702
Hedgi ng accounts 14 31 - -
Crops held for sale or feed 98147 86668 68121 56259
Crops under government | oan 414 4822 - 1111
Mar ket |ivestock held for sale 27408 23728 11638 3823
Ot her current assets 3298 2903 525 -
Total current farm assets 174069 161118 104137 95290
I nternedi ate Farm Assets
Breeding |ivestock 12371 10834 5467 2367
Machi nery and equi pnent 113393 109132 60423 66996
Ot her internmedi ate assets 5861 5692 494 1969
Total internediate farm assets 131626 125658 66384 71331
Long- Term Farm Asset s
Farm | and 250216 279036 88346 88346
Bui | di ngs and i nprovenents 32722 37157 14430 13468
Ot her long-term assets 1819 1631 558 167
Total long-termfarm assets 284756 317823 103334 101980
Total Farm Assets 590451 604599 273855 268601
Total Nonfarm Assets 73325 75882 35149 42085
Total Assets 663776 680481 309005 310686
LI ABI LI TI ES
Current Farm Liabilities
Accrued interest 12420 11801 10435 10045
Accounts payabl e 22466 10328 778 1849
Current notes 48779 61572 9840 42968
Governnent crop | oans 414 4157 - 1111
Princi pal due on term debt 44471 54416 12621 43711
Total current farmliabilities 128625 142273 33674 99684
Internediate Farm Liabilities 110455 94660 106580 89322
Long-term Farm Liabilities 216846 282222 103614 85222
Total Farm Liabilities 455926 519155 243868 274229
Total Nonfarm Liabilities 3544 2895 - -
Total Liabilities 459470 522050 243868 274229
Net Worth (farm and nonfarm 204306 158431 65137 36458
Net Worth Change -45875 - 28679
RATI O ANALYSI S
Current Farm Liabilities / Assets 74 % 88 % 32 % 105 %
Curr. & Interm Farm Liab / Assets 78 % 83 % 82 % 113 %
Long Term Farm Li ab. / Assets 76 % 89 % 100 % 84 %
Total Liabilities / Assets 69 % 77 % 79 % 88 %

10

Aver age Of
Hi gh 38 %
)33)3))))))
6
Begi nni ng Endi ng
)3)3)))))

14030 27359
9479 15502
1755 1562

743 2962
131585 135804
1105 1483
6541 6256
1028 882
166266 191809
4383 324
134750 125382
15020 12130
154153 137837
307706 369540

30892 32840

4291 4182
342890 406561
663309 736208

83477 81886

746786 818094

12579 13409
7647 14943

93736 103723
1105 1483

35083 44056

150350 177614
109209 92931
271663 340541
531222 611086

9450 7719
540673 618805
206114 199289

-6825

90 % 93 %

81 % 82 %

79 % 84 %

72 % 76 %



Table8 BALANCE SHEET AT MARKET VALUES, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Number of Farms

ASSETS
0D203)))))
Current Farm Assets
Cash and checki ng bal ance
Prepai d expenses & supplies
Growi ng crops
Accounts receivable
Hedgi ng accounts
Crops held for sale or feed
Crops under governnment | oan
Mar ket |ivestock held for sale
Ot her current assets
Total current farm assets
I nternedi ate Farm Assets
Breedi ng |ivestock
Machi nery and equi pnent
Ot her intermedi ate assets
Total intermediate farm assets
Long- Term Farm Assets
Farm | and
Bui | di ngs and i nprovenments
Ot her long-term assets
Total long-termfarm assets
Total Farm Assets

Total Nonfarm Assets
Total Assets

LI ABILITIES
Current Farm Liabilities
Accrued interest
Accounts payabl e
Current notes
CGovernnent crop | oans
Principal due on term debt
Total current farmliabilities
Intermediate Farm Liabilities
Long-term Farm Liabilities
Total Farm Liabilities

Total NonfarmLiabilities
Total Deferred Liabilities
Total Liabilities

Net Worth (farm and nonfarm
Net Worth Change

RATI O ANALYSI S

Current Farm Liabilities / Assets
Curr. & Interm Farm Liab. / Assets
Long Term Farm Liabilities / Assets
Total Liabilities / Assets

Aver age Of

Al l Farns

D)D)

16

Begi nni ng Endi ng
D)0 DI
10311 20625
15470 12460
4915 4911
14091 4970
14 31
98147 86668
414 4822
27408 23728
3298 2903
174069 161118
13584 12362
267424 278034
8025 5743
289033 296140
484286 533570
22182 22082
1117 970
507585 556622
970687 1013880
130119 146339
1100806 1160219
12420 11801
22466 10328
48779 61572
414 4157
44471 54416
128625 142273
110455 94660
216846 282222
455926 519155
3544 2895
22927 22420
482397 544469
618409 615750
- 2659
74 % 88 %
52 % 52 %
43 % 51 %
44 % 47 %

11

Aver age Of

Low 38 %

D)D)

6
Begi nni ng Endi ng
D000 DI
2678 9468
8678 9645
9303 9283
3194 5702
68121 56259
- 1111
11638 3823
525 -

104137 95290
5467 2533
201698 215979
1246 2104
208411 220617
302175 314548
38000 38000
558 167
340733 352715
653281 668621
128432 142436
781714 811058
10435 10045
778 1849
9840 42968
- 1111
12621 43711
33674 99684
106580 89322
103614 85222
243868 274229
45130 43003
288998 317231
492716 493826
1111
32 % 105 %
45 % 60 %
30 % 24 %
37 % 39 %

Aver age Of
Hi gh 38 %
DN
6
Begi nni ng Endi ng
)3)3)3)3))

14030 27359
9479 15502
1755 1562

743 2962
131585 135804
1105 1483
6541 6256
1028 882
166266 191809
7617 4233
322809 339126
19187 12130
349612 355490
493633 571129
7517 7250
2421 2421
503571 580800
1019449 1128099
140045 162469
1159494 1290568

12579 13409
7647 14943

93736 103723
1105 1483

35083 44056

150350 177614
109209 92931
271663 340541
531222 611086
9450 7719
540673 618805
618822 671763
52941

90 % 93 %
50 % 49 %
54 % 59 %
47 % 48 %



Table9 STATEMENT OF CASH FLOWS, 1998
General CropsFarmsin Michigan
(Farms sorted by Rate of Return on Farm Assets)

Aver age O Aver age O Aver age O
Al l Farnms Low 38% Hi gh 38%

200000033 III0003))) D)D)
16 6 6

Nunber of Farns

(a) Beginning cash bal ance (farm & nonfarm 10748 2678 15197
CASH FROM OPERATI NG ACTI VI TI ES
Gross cash farm incone 357318 201974 341868
Net nonfarm i ncone (+) 12645 17682 9572
Total cash farm expense (-) 338731 206512 291269
Apparent famly |iving expense (-) 35981 20975 28594
I ncone and social security tax (-) 1864 1704 2538
(b) Cash from operations (=) -6612 - 9536 29039
CASH FROM | NVESTI NG ACTI VI TI ES
Sal e of breeding livestock 2761 1878 2349
Sal e of machinery & equi pnent (+) 3022 833 1983
Sale of farm|l and (+) 2375 6333 -
Sal e of farm buil dings (+) 21 - 55
Sal e of other farm assets (+) 9498 445 7020
Sal e of nonfarm assets (+) - - -
Purchase of breeding |ivestock (-) 328 - -
Pur chase of machinery & equip. (-) 29161 24352 28713
Purchase of farm | and (-) 34565 - 63613
Pur chase of farm buil di ngs (-) 5844 851 4276
Purchase of other farm assets (-) 8891 1525 4130
Pur chase of nonfarm assets (-) 138 - 33
(c) Cash frominvesting activities (=) -61251 -17239 - 89358
CASH FROM FI NANCI NG ACTI VI TI ES
Money borrowed 274813 140468 323449
Cash gifts and inheritances (+) 10655 3887 22860
Princi pal paynents (-) 199503 110790 253444
Di vi dends pai d (-) - - -
G fts given (-) 8225 - 20383
(d) Cash fromfinancing activities (=) 77740 33566 72483
(e) Net change in cash bal ance (b+c+d) 9877 6791 12163
Endi ng cash bal ance (farm & nonfarm 20625 9468 27359

12



Table 10

Nunmber of Farms
LI QUI DI TY
Current ratio
Wor ki ng capi tal

SOLVENCY ( Mar ket )
Farm debt to asset ratio
Farm equity to asset ratio
Farm debt to equity ratio

PROFI TABI LI TY
Rate of return on farm assets
Rate of return on farmequity
Operating profit margin
Net farmincome

REPAYMENT CAPACI TY
Term debt coverage ratio
Capital replacenent margin

EFFI Cl ENCY
Asset turnover rate (market)
Operating expense ratio
Depreci ati on expense ratio
I nterest expense ratio
Net farmincome ratio

Nunber of Farns
Tot a
Tot a
Tot a
Val ue

unpai d | abor hours
hired | abor hours
| abor hours per farm

FINANCIAL GUIDELINES MEASURES, 1998

General CropsFarmsin Michigan

(Farms sorted by Rate of Return on Farm Assets)

of farm production / hour
Net farmincone / unpaid hour

Aver age Of Aver age Of Aver age Of
All Farnms Low 38 % Hi gh 38 %
IIIIIIDDD IDIIDIDD)) IIIIDIDD))
16 6 6
Begi nni ng Endi ng Begi nni ng Endi ng Begi nni ng Endi ng
1.35 1.13 3.09 0.96 1.11 1.08
45444 18845 70463 -4394 15916 14195
Begi nni ng Endi ng Begi nni ng Endi ng Begi nni ng Endi ng
49 % 53 % 43 % 47 % 52 % 54 %
51 % 47 % 57 % 53 % 48 % 46 %
96 % 114 % 76 % 88 % 109 % 118 %
Cost Mar ket Cost Mar ket Cost Mar ket
-2.5 % 1.5 % -17.0 % -3.5 % 3.6 % 5.6 %
-51.2 % -5.4 % -534.0 % -11.6 % -15.2 % 3.2 %
-4.8 % 4.6 % -28.2 % -14.2 % 7.3 % 17.8 %
- 22565 7515 -40837 -17978 14496 50247
Cash Accrual Cash Accrual Cash Accrual
31 % 17 % 27 % -26 % 91 % 96 %
-51386 -61894 - 22157 -38477 - 6853 -2766
32.3 % 24.7 % 31.8 %
85.4 % 101.0 % 71.5 %
9.1 % 10.8 % 11.5 %
12.2 % 10.3 % 12.8 %
-6.7 % -22.0 % 4.2 %
LABOR ANALYSI S
Average O Average O Average O
Al l Farms Low 38 % Hi gh 38 %
D)I)))))))) D)I)))))))) D)I))))))))
16 6 6
2445 1728 2716
3447 2595 2313
5893 4323 5029
54. 33 37.74 67.93
-9.23 -23.63 5. 34
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