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.§£F:2.CE OF DATA 

Illi s report is a summary of data secured from records kEpt in 1935 by 
fiftet'n fanners in Stovens ::':ounty, Minnesota. A d.et:::dled farm accounting route 
study of farms in stevens County Wc\S started Me.rch I, 1932 by the Division of Agr'i ­
cultural Economics of the Univ.::rsity of l.f:innesota, the West Central Agricultural 
Experiment Station at 1£or1'is and tl10 13urca~~ of Agricultural Economics of the iJnited 
StatE's Df<partment of .l\.gricultu-re. Farms w~'lich were represontative of the area were 
selected in cooperation with the county agricul tl1.ra1 agent, Mr. Frank: Douglass, and 
M'r. Allen 71. Edson of the 1,V(lst C'~:ltral £.xperiment Station, Becaanc of abnormal con­
di tions res'..llting from the dro'clth. labor records werp disc rmtin'.18d in 1934 and each 
farmer coopcrnting in this st'J,d~r W!"S given a Minnesota :::'arm RGcords and Accounts 
book in which to keep his r(;cords. II;. this book, rncords of inv,mtorics, cash 
receipts, cash expenses, fei"c-:' :or 1iVt,stock, farm prod'..lce Uf'ied in the house, crop 
production, 3...'1d births and :ieaths of livtstock ar!] kept, ':rho books are checked 
threE times during tho YE::;[lJ' Dncl 36ci11 at tile end of the year.* PrOViO'.lS to July, 
1934 the recor::ls were ch8ckod by Mr. Pobert H. Lort.;aux Mel since that time by Mr. 
Allen W. Bdson. 

CS'-OP SEASON OF 19311 

The crop season of 1935 n;:'..rk( d a return, aftbr four years I)f drouth, to 
nOl'mal rainfall. In fact, tnt: [,,,,1l0':l1t of rainfall in 1935 was 4.11 inches moru than 
Eormal (sel, Table 1). 

-
*For a description of the soil, climatE; and type of fanning founa. in the area, see 
Di vi sion of Agricultural :'!:eol1omico Mimeogrn.phcd :ieport Number 69. Thi s report also 

contains a discl~ssion,of ~:ff('~t of the drouth upon the production of these farms and 
the incomE.; of the op6Ta.tors. 1'or ~:" SlJ..m!1lary of the detailed cost 0.[-tn. secured in 
1932 and 1933, see Mimeographea. Report :Jumber 65. 

" 
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Table 1 

Year 

Normal Rainfall a'1d Dcp8.rture from Normal :Rainfall, in Inches, 
at Morris, Minnesota* 

Jan, Oct. 
Feb, April May June July Aug, Sept. Nov, 
Mar, DEc, 

Annual 

:Normal 2,35 2,27 2.98 3.95 3.76 2.84 2.37 3,08 23,60 

1931 
1932 
193, 
1934 
1935 

D~part'lre from ~~ormal. in Inches+ 
.-.56 ..,.1.6b -1.01 -1,12 .,.1,38 +.38 -1.15 +2,14 
+.35 -,97 -.03 -1.97 -.44 +,09 -1.74 +,!n 
+.14 -1.18 -,11 -1.16 -2.1+ -.42 -.98 .,.2,04 

-1.69 -1, 17 -1.80 -.29 -2.77 -.83 +,58 +.24 
+,81 +,89 -.76 +.48 +2.76 +3.73 -1.94 -1,86 

.,.4.38 
-3.90 
-8.29 
-7.73 
+4,11 

*Data from report s of ~d-St",t,,~ C 'iVE,ather Burliau. 
+A minus (-) indicates A. rainfall bc,l<)w normal, A plus (+) indicati.'.ls a rainfall 

groater tha.n nOl'mal. 

As p, result of fn.vornbL: moisture con(:.itions, crops yielded well (seo 
TDblc 2). 

Table 2 

Yh,ld per Harvested Acre of Specified Crops 

1~32 
StOVE:'nS County 
_1933 19:24 1935 County 

County* F'1rms C01.l:1ty Farms County Fa,rms fn.rms averDge 
stucli8d studied studied studied 1923-32 

Spring wheat, bu. 12 13.5 6 5.4 2 3,6 13. 2 12,4 
Oats, bu, 31 45,2 9 11.1 3 9. 4 45.5 32,,8 
BarlE:Y, bu. 22 25.6 5 7.5 3 6.3 25.3 25.6 
Flax, bu. 7 7.8 It 3,2 2 2,2 9.9 8.5 
Huslted corn, bu, 27 23.8 ("

0 9. 2 4 8.8 28,1 28.1 

*Yields for Stevens County were obtflinec: from the State Dep'lrtmont of Agriculture .. 
The county yielcls for 1933 ,<lnd 1934 arl, preliminary.. 

Generally speaking, the 1935 crop was not harveste~ in time to affect, to 
any groat extent, the scale of 1ivi::stock production in 1935. HO\levt:lr, with an ade­
quate supply of feeC', on ha.'1d, thE; f~J.I'r.1ors arc in a favorable posi tion to increase 
livestock production. Hevertheloss, even with very favorable cirClunstanctls, it is 
likely to be somo time before th<.: scale of liv€stQck production existing previou.s 
to the drouth is regained. 

The organization cmd production of the farms studied in 1935 are shown 
in the fo1lon.lng table. Averages ['.r(£; given for all fnrma, f')r the four farms with 
thE: highe:st earnings and for the four farms with the lowest c8.rnings. A cOrlparar­
tive statement of the orgadz[.I,iion 0f the farms studied in ench of the four years 
1 s present8u on page 4. The ;wcrage si ze of the farns st,~c.ied in 1935 was 395 
acres. Approximately 82 per cent of the farm acreage was in crops, Oat s, corn, 
barley, flax and wheat were the crops oeeupy1ng the largest ~crpage. Six of the 
fifteen farms were owned by the operators and the other nine farms were partly 

http:indicati.'.ls


owned and partly J:'ented, Seventy-six pf;r cent of thE; land included in the fifteen 
farms st1~died was owned by the operators, 

FELtil:TC I.AL STATEM3Ji!T S 

AverE'fS,e earnings [lnd inventories for 1935 are presented on the following 
page s for farms, £'01' the four farms h':l.ving the highest earnings IUld for the 
four farms llc'lVing thf.:: 10rr6gt earnint;s. A comparo,tive statement of i.!8rnings and 
inventories for 1932 to 1935 also is shown. A n'J.mber of the farms were partly 
rented. The rental contracts 'laried from farm t·,) farm. In order to hr-we the data. 
for all farms on a comparable basis, the gtatumcmts have been adjusted to a full 
ovmership basis. Tho inventories include all of the farm property regardlcs3 of 
ownersp.ip. except that the value of the house occupied by the op.::rator VIas ami tted 
from the value of the farm b'.1ildings. (The value of the house and the E'xp£mse on 
it arE; included in the housohold [3,nd personal statem~nt.) The landlord I s share 
of crops is included in receipts and tht. landlord's expenses for taxes, insurance 

• and repairs, and for seed, twine and thrE;sing are included in tho expunses. All 

http:ownersp.ip
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_______C......omparative St~;me!lt of tl;.e 	 OrRF..Ulization of th~ Farms 

"l.:f22 1933 1934 19-)~ 

IhunbEr of farms 	 2l~ 22 ;:22 

Acrc's in: 
Corn 79. 2 151.6 75.6 64,5 
Oat s 57.5 11-7.8 44,5 71.4 
3ar1f~r 37.1 37.7 35.S 49.6 
';71:.( at 30.7 41.3 26.8 36.1 
'1'.08 at and oat s 12.6 14.0 6.7 9.1 
Flax 26.1 31.9 37.1 38.8 
Othl.~r grain and grain mixtures 5.C 6.9 2,4 5.7 
Alfalfa 15.5 15.9 15.5 14 ~ • .,1 

l'imothy and clover 7.3 9.3 .5 
17ild hay 14.7 14.9 16.9 14.9 
Ot~er hay 
/)ther crops 

• 0 

2.2 
5.1 
1.8 

2~.4 
22.2 

14.6 
6.e 

Total crop acr€c 239.1 308.2 308.2 325.8 
Fe.sture 11·4,3 LI-7,l 44 ;5.. 41 ~ • ..J 

~:' armst (! ad, roa.d, Wa'1t.;:; 17.7 1~ .2 19.1 27.9 
Total acres per farm 351.6 37 !', 5 372,1 395,2 

Number of cows 14 15 13 12 
POUi.1ds of hogs produced 1~'515 9791 554~ 4729 
Humber of shof~p 20 21 16 21 
PO'J.nds of turlceys prod~1,ced 132,8 1734 1140 226 
N1.unb"r of chickens 204- 228 159 128 
Numbl,r of laying hens 114 llS 107 91 
i'Jumb€-:r of work horses 6,0 6.2 5.9 5.3 

interest and cash rut 1:'.ctu.'),11J p.?,id. ~1.r,ve bun omittei F..Uld i'!1t,]rcst ch~rgE:d on thE, 
tota.l inv(mtory ,,:).t five pfH' ~cnt. 1'11." vr>luE; of farm ~prl)duc(;' USI.'d in the house was 
crcdi tt: c1 as p:'.rt of the fArm incomo 0.>:(~ hoard furni shed hirud L'.bor "'IRS considered 
as a farm Expense. BO[trd for hirecl 1':l,bo1' wo,.s charged nt $15 per month. In arriv­
ing D.t thEl OpE:. r'J.t or I s le.bor , the 1L.'1paid fwnily labor vms ch8xged 8.t $40t; 

pc r month. Thi swage WD.S estimat.:d on thc· basi s of wages p".id to ~1iri;.d laborers, 
including board. 

Th(' Rtturns to Capitnl a"lU ?runily Labor is what is hft to pn;:r interest 
on the invcstm{'.;nt and :01' thu lab 01' of t~lc farm op~rator ['..nd his fcunily r,j'ter ca.sh 
8xp(~nSes have be"n pe.id and an al1.O'wD.nct. made for diffE;r":ncc:s in luvnutories, 
F3lllily Labor Earnings is tl").l, .8]nO'ElC 1 t ;·,ft8r:'.n intGI'cst /~harge of 'fivl; p~;r cent 
on the aver8.gc invGntOJ7 il?s bc·~n d.CC.'lCtC,ct from the :::cturns to Capi t-'il a..'1d Family 
Labor. Tile Operntor's Labor :':arrdngs is what is hft for the opE',rn.tor niter 
(stimo.tcd wage'S for the lmpaicl f.<unil:y- It:cbor are dedl1.cted from the :?nlnily Ln,bor 
Earnings. It is th(;; BIDount hft 1'.8 p,\,.' for tho operator's lebol aDd managemE'nt 
nftor all farm u:x:pens(;s, int"r"st On the:; inv( stmt;nt and. wages for 1;h<.;; unpaid fwnily 
labor ha.v", b,,'Em paid. J.. minus (-) Op~ratorls L:'..oo:;:' E~1l'nings indicates a failure 
to meLt all of tho chare,t's i'!1volv",d. 

In 1935 cash rLcfipts LX:~CHh:,(, cash expenses by $566, Tnen allowPllco is 
mnde for chang< s in invcntor~T and t~le otller non-cas}:;. items., th~ Opt rator had $761 
hft for hi s labor arlO. manc.gement, A substantial part of the iiarrdngs Was due to 
a larg" increase iil the inventory of grp.in and hay. Because of t~le drouth. farmers 
hc'J.d very little f6ed on hn.nd at the b,ginning of thu year. .As a nsult of favor­
able crop yields in 1935. t.he amount of fced on hand at the End of the year was 
much largt-;r than D.t th~ b0ginning. Tn.,:. l:arnings in 1935 Y[tor" mLC~ l'~ibher than in 
any of the precc~d.ing tllre€< yi:.:ars. 

http:aver8.gc
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____~S~umm~_a;rZ_~~~ Earnings~ 1935 


.....--- ­
Your All Four Four 

Item highest lowestfarm ~~s 
earnings earnings 

:D.ecsipts: 

Cattle 225 

Hogs 265 

Sh.~pp and wool 121 

poultIJr and eggs 238 

Dai ry produc t s 515 


orses 91 

Flax 445 

1)?heat 172 

Ot:ler grains 369 


'" Othnr· erope 	 30 

A.A.A. payments 362 

Work off farm 139 

Mi sce11e.neoue 343 


Total Cash Farm Receipts 3315 

Farm Produce Used in Rouse 255 

Increase in Farm Inveatory 1362 


(1) 	Total Farm R~ceipts 4932 


Expenses: 

Eired labor 192 

Cattle bought 124 

Hogs bought 22 

Sheep bought 9 

Poul tr~;· bought 19 

50r6€S bought 41 

Ot~er livestock expense 26 

Feed bought 511 

Crop expense (twin8, threshing, etc,) 435 

Buildings, fences, etc, 155 

Hac:linory 638 

Auto, ferm S~"lare 65 

Gao, kerosene, oil, etc. (farm share) 210 

Taxes 203 

Insi.1.Tence 23 

Fiscellaneous 16 


Total Cash Farm Exptmse s 2749 

D(',crt:ase in Farm Inventory 

130ard for Fired Labor 67 


( 2) 	To tal Farm :Sxpense s 2816 


(3) 	Ietur:n to Capital and ?amily 

La~or (1 - 2) 2116 


(4) 	Inter(;st on :"f),rm Inventor~t at 5% 874 


(5) 	Family Labor Earnings (3 - 4) 1242 


(6) 	Lstimated "lage for Unpaid Family 

Labor 481 


Ope-ra.tor f S Labor Earnings (5 - 6) 	 761 


280 

459 

297 

130 

443 

94 


664 

204 

798 


15 

317 

213 

738 


4652 

214 


2112 


6978 


314 

341 


43 

14 


8 

63 

25 


814 

549 


61 

1033 


82 

358 

232 


23 

22 


3982 


97 


407.9 

2899 

935 


1964 


325 


1639 


195 

151 

34 


111 

299 


11 

236 

115 

166 


14 

323 

n4 

-{5 

1844 

249 


1018 


3111 


71 

18 

12 


1 

10 

74 

17 


268 

346 

374 

198 


U.5 
152 

164 


29 

10 


17g9 

17 


1806 


1305 

776 


529 


6g8 

-159 

.; 
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1933 1934 1935 
---.- ­
Item 

R,}Cl: ipt s: 
Cattl~: 
Rags 

Snl'.(p an4 wool 
 •Poultry and eggs 
Dairy produ.cts 
ForSE:s \ 
Flax. 
';Tn" at 
Other grains 
Other crops 
A.A.A. payments 

Work off farm 

Mi SCt llaneous 


(1) 	Total Cash Farrrr Rccdpts 
(2) 	Farm Prodllcc \;sGd in House 
(3) 	Increase in Farm Invuntory 

(4) 	Total Farm Receipts 

Expenses: 
. Hired labor 
Cat tle b o1J.ght 
Hogs bought 
Sll.(,e:p bought 
Poultry bought 
Yorses bought 
Other livestock expense 
Feed bought 
Crop expense (twinf;, thrl;shing, etc.) 
Bulldings, T cnc (;; S •• etc. 
Machinery 
Auto (farm share) 
Gas, kerosene, oil, etc, (farm sb.aro) 

Ta:ces 
Insurance 
ri see11aneous 

(5) 	Total Cash Farm Expunses 
(6) 	Decrease in Farm Inventory 
(7) 	Board of Hired Labor 

(8) 	Total Farm Expenses 

(9) 	Returns to Capital and Femily 
Labor (4 - 8) 

(10) Interest on Farm Inventory at 5% 

(11) Family LElhor Earnings (9 - 10) 
(12) Est, Wagf: for T~npaid :Famil~T Labor 

(13) Operator1s Labor Earnings (11 • 12) 

$713 
376 

84 
331 
304 

40 
220 
102 
III 

39 

133 
65 

2518 
138 

2706 

113~. 
201\ 
11\ 
22 
17 
28 
48

J
168 
143 

57 
1~~ 
186 
280 

26 
20 

J1~~!i? 
1098 

74 

2708 

-2 
854 

-856 
297 

-1153 

$575 
lt53 

88 
409 
348 

16 
117 
116 
92 
24 

204 
64 

2506 
216 

2722 

84 
50 
16 

7 
31 

2 
40 

2')8 
98 
85 

164 
22 

186 

238 
37 
26 

1344 
290 

64 

1024 
865 

159 
356 

-197 

$449 
212 

56 
428 
397 

23 
34 
51 
46': 
40 

479 
322 

80 

2617 
213 

2830 

61 
26 
5 
1 

14 
30 
23 

59 2 
189 

56 
182 

60 
180 
224 
34 
13 

1690 
471 

54 

2215 

615 
824 

-209 
352 

-561 

$225 
265 
121 
238 
515 
91 

445 
172 
369 

30 
362 
139 
343 

3315 
255 

1362 

4932 

192 
124 

22 
9 

19 
41 
26 

511 
435 
155 
638 

65 
270 
203 

23 
16 

2749 

67 

2816 

2116 
874 

1242 
481 

761 





Farm prodUCt USLd in t~1,; ::-:OUS0. 1935 .• _ 
Four :qigh Earn:i.ngs Four Low Earnings 

Your Farm All Farms Farms Farms 
Q;ilantity Value 9.uanti ty v~ Q.uantity Value Qnantity· Va11~r 

Cream, pt. 351 $35.67 247 $25.65 353 $42.47 
Farm churned butter. lb. 75 23.37 78 24.84 52 16.76 
Whole milk, qt. 1020 27.42 1327 35.65 767 20,62 
Skimmi lk. qt. 674 2.47 1182 4.32 
Rags, Ib; 515 37.57 545 44.38 620 42.. 44 
Cattle. lb. 392 20.7S 162 5.00 388 19.75 
Sh€8P, lb. 7 .50 25 1.8S 
Poultry, lb. 102 12,50 50 6.28 90 12.67 
Eggs, doz. 142 30.813 1413 34.64 67 13,01 
Pot at oc s, bu. 23 1l.39 14 7.00 22 11,00 
Frui t s and vcgQtab1es 19,20 12.50 23.25 
Farm produced fuel 32.87 17.50 40,75 

Total ?55,12 213.94 248.9 2 

Size of family (man <guiva11.-nt) 4,42 3.95 4,11 
OQ 

Sl1.mrnary of Farm Prod.uce t;sed in thE) Rouse 
Leer farm) ____._______-­

1932 1933 _ 1934 .1935 
Q.-cant ity Valu.e Q;uantity Va1_~_.Q.:J.I.m t itz.. Value 9.uant1:.~._J~ 

Crt: am. pt. 400 $24.88 480 $34,39 405 $34.39 351 $35.67 
Farm churntd butter, lb. 76 14.32 97 21,11 86 19.67 75 23.87 
Whole milk, qt. n6 16.40 604 12.99 647 16.41 1020 27.42 
Skimmilk. qt. 503 1.68 728 1.84 923 2.93 674 2.47 
Hogs, lb. 712 19.58 694 21.78 833 33.20 515 37.57 
Cattle, lb. 48~ 15.30 484 1G.16 452 20.98 392 20~ 78 
She(;p, lb. ll.f. .43 5 ,10 7 .50 
Poultry, Ib, 162 13.52 IS8 13.32 116 11.32 102 12.50 
Eggs f doz. 175 19.47 131 20.37 155 .26 142 30.88 
POtatoes. b1x. 22 7.28 20 8.92 17 9.22 23 11,39 
Fruit s a.'1d v(';getab1e s 10 ..96 7.91 5.23 19.20 
Farm produced fuel 44,04 58,36 35.00 32 iJ37 

Total 187.86 217.65 212,76 255.12 

Size of family (man equivalent) 3.96 4.23 4.47 4.42 ------------------_.. - ...._- -­
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____- ____A:,::V.:,..E,:..".:..rag=;;;....,; Youst'lho1d and ?€rsona1 ZxpeItses. 1935 

Y~)Ur All 

farm fu..rms Rang8 


Si ze of fami Iy (man eq":d valent) 4.31 1,58 to 7.05 

::;xpi,nses~ 

Food $226 129 to 361$~,--
Opo"a.ting and s1.1pplies 50 Q

.' to 133 
f'1;"rni shings and uquipment 38 1 to 80 
0lothing and matt:rials loU 21 to 206 
:2"Elalth 19 0 to 100 
D( vE-1opm6nt and recrf..ati On 59 2 to 149 
Pf!'sona1 27 4 to 77 
Lift~ insu.rance and savings so 0 to 352 
Fousing 6 0 to 23 
:Personal share of auto 117 7 to 668 
Personal share of L ctricity 3 0 to 20 

Total 731 222 to 114 5 

Decl:ease in inventory valuer 
~ouse 59 10 to 150 
Pfrsonal shara: 

Auto -31* 50 to -450* 
Electric I0quipmGnt 3 0 to 15 

Inv(~stmt:nt ; 
Youse 1624 580 to 1935 
:Pe,rsonal share: 

Auto 70 14 to 275 
ElE:ctric equipmGnt 32 0 to 137 

*A minus (-) indicatbs an incrtiase in inventory value resulting from purchases, 

T:le ~louscl:l)ld ar:c.. pGl's:>nrcl cXP< ::lSCS :por family (exclusi Vv; of fD,rm produce 
USte" in th,:, J10use) and. thl,; ra.:l,f;' ir.. , E~C:1 i t,{.m of t. Xpt:ns0 for 1935 n::nv pre sented in 
the "l"DOV(: tabl(. TIl'" a-Ilto c;cpf;ns,: is l'ig> b,'ca;J.se of purcllas<s of no, cars. The 
car (XIknSt) is partly offset b:r a:1 incr'c:asr: in tlk inventory Ve..hll~. Th, compara­
tive stat'm.'nt of :~I)usc~:..old EUh". p~c~so:r"al f:xpnH~e is jJrosfmh:d on Cce followins Pt·~c. 

~IV;':ST0ClC STATEMENT 

FCl(, costs, ntur!1S ant, :..·~'turns over f€(;d. costs for f~ac~1 of t:-:-'E: 0"ifforC'nt 
classc ~ of liv0stock j;1aintai11{~2 an' pr8 sent«: on th',,:: following pag~:' s. The average 
for all farms for f.;:f:.C~~ of t::E' fO'lr y,'n.rs during whic~l rdcords ylt:'H'( obtained and the 
range in 1935 in (;ac~. itf'm of cost incom( ,"),rD sllown. All clDta arc S:'lown on the 
be,sis of a stan<'.ard. unit sue::.. a~ on.:: :,L'ad Ol" 100 pouno"s gain in 7!oJigl1t. ThE; amounts 
of fCBC, with t;'l(; ,:'xc.,ption of ?astl'rc. e..r,~ giVen in :pounds rath,r t::.'J..'1 in bushels 
or tons. All corn has bu"m a,~,jlJ..st,<; to Q SllClled corn basis. Loc[),l pric8s were 
l;.secl, ir: sO far as ?ossible, in dvt(;I'r'1inir'E fel;,c:. costs. Mal'k"t['l,blc feec'Is were 
cr.arged at local pric{)s and non....m'l.rkE,t.~.bl, fee['.s on 11 cl)mpa.rp,tiv~) fC(lc.i:c~g-ve.1uc 

basis. No charge was matte for stra';l or for corn-stalk pasturn. 

The weight of livestock Pl'oj.uccC'. ,7as obtaint:d by adclin~; t~lt:: wcigllt on the 
closing invontory to tl1.e weigb.t sold. £Inc' used in tIw house a..'1J. t:lon deducting froll'l' 

http:m'l.rkE,t.~.bl
http:b,'ca;J.se
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Comparativt; Statement of lIouseJlold and Personal Expenses 

193 2 193~ 1934 19:25l 

Si zE.: of family (man eq'-::t.i valent) 3 .. 96 4.23 4.47 4.31 

ExpenseSf 
Food $172 $191 $201 $228 
Opf'rating and suppli,,;s 49 30 36 50 
Fnrni ~!rlngs and l;quipmont 34 36 28 38 
Clothing and mat (rials 76 94 88 104 
R~a1th 32 49 35 19 
Development and recreation l~8 47 73 59 
p( rsonal 58 62 46 27 
Life ingurancn and savlngs 55 67 52 80 
Eou.sing 7 16 9 6 
P('rsonal sharf of auto 140 41 91 117 
Personal shart~ of elEctricity 5 8 4 ~ 

Total 676 741 663 731 

Decrease in inventory value: 
70-11S0 63 56 57 59 
Personal shan) r 

Auto 45 54 11 -31* 

ElF ctric equipment -2* 2 4 3 


!nVf' stmE'nt: 
:t:ousc 1744 11520 1739 1624 
Personal sharf..;: 

Auto 174 1711- 82 70 

Electric equipmunt 37 45 42 32 


*A mil1lls (=) indicates an incrnase in inv('ntor:~r valu< r"sulting from pllrcllaS(s. 

this total t:lt', S"J1l1 of tb w~,ig:,lt b01J.,,:>t one: t:le weig~lt O!L the op,'uinG inventory. 
The vn1ue of livestock pro(~uction U~iS 0::' tfrrrd.nBd in tht:; sarno '!lanYH~r "XC\;;pt that 
values insteac,- of vlf'ights w.:-:r; us,,;'. T:;"[).nsf(:rs of cattlu rr·')m onG cln,ss to another 
WEr\- :land~cd in t:l, samc t11D..1l!1!-.':r ns ?'.L'C;::,:-l.SOS and salt:.Js, 

Cows, The cow :herds Wl:r,· ;'.ivic(-.'!.. into two groups ·J.jY)!J. t:k bCtsis of lTILt:'lOd 
of rrk'1nagemtnt. Hi:'I'l'S of cows of ,.:rtL'~r brt, din!'; wjlicJ: wer,~ ham:L:(, wi t:~ l'rl:rticG.lar 
t,;'mphasis on butkrfat IJroc.uction, VI8'I.'; c~"lh'cl dairy !1,~rd.s. Hords cfJmp0st,d of mix€c, 
brt.;;(;c.s w:lic~l wen kept. fo:1' raisin:.,s calv,'f". "tS wcll a.s iJroclucins btlttl;rfat wer..) cl'1ss­
ed as t:lilk-[,'!ld-be~f ~'lFl';::'S. BoclJ.us" t_:.t", ri"ajor (S.m?llc,sis wi t:l but:} t:l-:, (lairy Mel t1'lc 
milk-and-beef hcrl~.'" VUlS on buttl,:rfat produ.ction, ti:,G costs cnd ret'c,rn.s ar.., for cows 
I')nly, T):'.... y !leiC,e::::' incl'J,c.e any f,;( or er,ri~nSl: for t::", bull nor any crl,c:it for 
calves br)rn. DuG to tl'lO fact tJ,~,at in SOrle cases calvl;s W('r;,;: Q,llrmt;;~. to nurse for [" 
few dD,Ys or we,-ks, it was nf·cf;ssar~·. for purposes of compllrison, to C!stirilatl t:'loir 
consUI:lption of w:..olc· nilk wl:ilc nUI'sir.:.g. It vIas n,ss;lr.1'.d. t:!.:?,t t}:u calv,s that wero 
nursing receiveQ. a..7'l av(,rD€,e of two) '=:~~'.11I)ns of mi lk per ~l('n.d per 'In...v. 'J!'1'10 value r)f 

c.airy products fed includ0S all !ClUJ!: 'j,n( skin:u:lilk feel to calves as v,ell DS that 
fed to other clas3es of livestock. T~~e 'butterfat per cow Vlns ca.lc1JlatE"Ci. bi; dividing 
the total pounds of butterfat utllizecl (sold, 11sed in the ~loUSet and fed t(l livestock) 
by the average n1.lrnbf:r of cows in t:1E' :lti::rd. 

http:BoclJ.us
http:salt:.Js
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Feed Cost and Return for Dairy Cows 
______._.~ __ . _ _ _Cp_~r gow) __ _ __.___ 

1935 Average All Far.ms 
range YOllr All 1934 1933 1932 

farm farms 

No. of farms 
Cows per farm 
Butterfat per cow, lb. 

3.5 to 
155 to 

17.7 
293 

6 
12.3 
215 

Feed: 
Corn, lb. 
Small grein, lb. 
Other concentrates. lb. 
Legume hay, lb. 
Other ~, lb.' 
Fodder and stover. lb. 
Silage. lb. 
Total concentrates. lb. 
Total roughage, lb.'" 
Pasture, days 

20 to 
247 to 

64 to 
118 to 
3g5 to 

o to 
o to 

652 to 
3324 to 

111 to 

522 
1047 
430 
H~40 
4720 
2880 
7792 
1999 
9672 

159 

153 
725 
302 
785 

2320 
1215 
3736 
1180 
5565 

137 

1"'eed gost $36.10 to $68. 81 $_­ $49.07 

Income: 
Dairy products, sold 
Dairy pro~ucts, used 
Dairy products, fed 
AppreciationT 

Total income 

$39 •63 to $ 80.09 
3.72 to 10.22 
5.20 to 17.78 

-13.23 to -~25 
50,76 to 101.09 

$_­ 862.85 
7.13 

10.64 
-4.29 
7;'" 31:o ...... 

Return over feed $-13.05 to $50.74 $_­ $27. 26 

Feed cost per lb. B.F. 
Price received per lb. B.F. 

$,17 to 
.31 to 

$.44 
,43 

$- ­ 13.24 
.34 

- ...... ­

6 
14.0 
220 

402 
427 
524 
357 

1552 
1697 
3677 
1353 
4832 

112 

$42.98 

$56.30 
6.55 

11.20 
-6.34 
67.71 

$24.73 

$.20 
.30 

6 
16,1 
249 

593 
1106 
275 

1747 
843 

1862 
4895 
1974 
6064 
124 

$31.18 

$~.26 
.13 

9,88 
::1. 01) 
60.22 

$29.04 

$,13 
22 

13.6 
225 

339 
2235 

149 


2148 

984 


1905 

2154 

2723 

5755 


:-.......l
142 f-' 

$32.29 

$41.16 
4.21 


12,08


;tt.lt
.3 

$22.05 

$,14 

.21 


"'Three pounds of sllage considered equal to one pou."ld of hay or fodder. 
+A minus (-) denotes depreciation, 



Feed Cost and Feturn for Milk-and-Beef Cows 
(:eer cowl 
1~25 Aver~e All Farms 

Fangs Your All' , 1934 1933 1932 
farm farms 

No. of farms 7 12 11 12 
Cows per farm 9.9 to 20.7 13.3 12,3 12.1 9.6 
Butterfat p8r cow. Ib, 52 to 153 103 125 156 154 

Feed; 
Corn, lb. o to 121 37 17 65 291 
Small grain, lb. o to 371 130 152 677 998 
0ther. concentrates, lb. o to 158 32 43 11 11 
Legume hay, 1b, 33 to 1372 657 565 1040 1133 
Other hay, lb. 886 to 4839 2093 1007 759~8~ 
Fodder and stover, lb. o to 4536 1504 1 4i 2379 2099 
Si lage t lb. 796 to 9483 4972 4202 3419 2296 

i-'Total concentrates, lb. 3 to 569 199 212 753 1300 I'J 
Total r01Ighage. lb. * 3374 to 7674 5911 4314 5566 4756 
Pasture. days • 22 to 155 119 129 133 143 

... '\ 6Feed cost $21.05 to $43.83 .tJ $34 !0 $29.90 $17.60 $19.80 , 

Income: ,..
Dairy products sold ~la 54 to Y.~36 31 .; ~27.50 $23.05 $20.32 $20.26,.. "I. 

Dairy products, used 2.11 to 18.82 9.08 7. 42 7.39 6.92 
Dairy products, fed 2~83 to 7.50 J.- 4".-I 9~87 10.90 1(63 
Appreciation+ -2.43 to 2.90 .62 -3.00 -2.05 -1.00 

'i'ota1 income 26.37 to 59.87 42.65 37.34 36.56 34 ,81 

...Return OVt~r feed 3-17.46 to $27.16 .? $8.59 $7.44 $18.96 $15.01 

.... 
Fe~d cost pEr lb. B.F. ~ .19 to $.49 .;;; $.30 $.24 $.11 $.13 
Price recoived pfr lb. B.? .28 to .31 ,29 .27 ,21 .18 

*TInet: pOUi."lds of silage considered eqUal to one pound of other roughage. 
+11. minus (-) denotes deprf)ciation. 



'Feed Cost and t:.eturn per Head of Other Cattle 
____.lw(D"""airY~EErrdL 

-.--- -~ ~~. ~'~--"'v- 1932 -~ '-'" ---~,--~ -, 
Average All Farms 

Pange Your All 1934-~I933 -~ 1932 
farm farms 

0t:lercattle include the 1)1:,11 nl':;'ci 1 young CD.ttle. T~lis clnss reJres6nts, primarily, the bull and 
thE' heifers tho.t o.rE' being raised fOl~ rel)lncement, altho in some C::l.ses one or more c~.lves being fattened for 
sale or home butchering 2.1so are inclucted, 



Feed Cost a..'1d P.eturn per :Head of Other Cat tIe 
(Milk-~~f Herds) 

1222 
Range Your All 

farm farms 

Aver~e A~l Farms 
1934­ 1933 1932 

No. of farms 
Ee ad pe I' f a,rm 6.8 to 40.5 

7 
18.0 

12 
13.7 

11 
16.1 

10 
16.1 

Feed: 
Corn, lb. 
Other grain, lb. 
Legume h.ay. lb. 
Other hay, Ib, 
Fodder and stover, lb. 
Silage, lb. 
Total concentrates, lb. 
'rota1 roughaglj!·, lb ..... 
".'Ibole milk, 1b.+ 
Skimmilk, lb. 
Pasture, days 

o to 
o to 
o to 

64 to 
o to 

363 to 
48 to 

449 to 
o to 

417 to 
2 to 

1058 
355 

::439 
878 

1521 
4530 
1213 
2555 
411 

1939 
131 

---­

-­

224 
158 
204 
323 
607 

1923 
382 

1775 
144 
935 

79 

15 
53 

140 
594 
471 

1504 
69 

1706 
410 

1006 
105 

239 
290 
41(:; 
494 
864 

1246 
529 

2189 
649 

1193 
73 

163 
467 
400 
351 
666 
857 
630 

1703 
259 

1367 
124 

j-J..­.,.­

Fel:Jd cost $9.39 to $20.92 $ $14.16 $14.91 $14.74 $12.32 

Income 14,48 to 46i,16 24.05 14.85 11.90 8,89 

Return over feed 1.25 to 33.18 9.89 -.06 2.84 3.43 

"'Total dry roughage 'Plus one-tIn rd. the weight of silage. 
+Includes estimated amount calves received while nursing. 

~ .~ ., . 



_ "'""-_ _l'cJ!d _cost and Return per~imal fYni t of Dairy CattlE) ~. _ ~. ______ 
1935 Average All Farms 

Ra..Ylge Your All 1934 1933 1932 
farm farms 

No. of farms 

.Animal unit s per fam. 


Feed: 
Corn, lb. 
Small grain, Ib, 
Mill feeds, Ib, 
Legume hay, Ib, 
Other hay, lb. 
Fodder a,'1d st 'Wf::r, lb. 
Sil~e, lb. 
Total concentrates, Ib, 
Total ro.1ghage, lb. * 
Pasture, days 

Feed cost 

Income: 
Livestock 
Dai ry product s 

Total income 

Return over feed cost 

7.1 to 26.1 

13 to 432 
244 to 923 
47 to 350 
82 to 1659 

532 to 4424 
267 to 2738 

o to 6863 
466 to 1705 

3410 to 8980 
6 to 186 

$26.43 to $62.13 

.$5.63 to $22.13 
27.84 to 65.07 
43.26 to 87.20 

$-9.56 to $47.56 

$_­

$- ­

$_-­

6 
18.0 

145 
562 
212 
673 

2017 
1300 
3042 

919 
5004 
140 

$41.04 

$12.69 
gO.Ot
2.7 

$21.72 

6 
20.2 

322 
1190 
2g1 
369 

1687 
1784 
3247 
1000 
4922 

117 

$38.37 

$29.76 
45.69 
75.45 

$37.0g 

6 
24.8 

558 
g76 
l~g 

1461 
823 

1818 
3899 
1622 
5402 
139 

$25.90 

$6.56 

H,76 

$lg.g6 

g 
21.4 

410 

1757 

104 


1900 

955 


1745 
1821 . 
2271 I-' 

5107 \.11 

167 

$27.64 

$4.62 
32.~~ 
37.61 

$9.97 

*Total dry roughage plus one-third of weight of silage. 


The data for dairy cows ~nd other dairy cattle were combined and the feed costs and income per animal 

unit for the 8!ltire dairy cattle enterprise arE: presented above. One CO", one bull or two head of young G~oek 
w€:re considerE::d as one animal unit. l'iilk and skimmilk consumed by cRlves were not considered in calculating the 
data for this t·ible. 

I 



--

-, Fl"('9 Cost ane: Riot,l11'n por A.nimal Unit of mlk-811d-Bed Cattl£. 

Llar..gG Avcrngc A.l1 Farms 


Fa'1ge Your All 1934 1933 1932 

farm farms 


!~o. of farms 12 11 12
7 

Animal l.L"!its per farm 13. g to 41.2 22.7 19.5 22.1 24.7 


/'Feed-: 

Corn, lb. o to 1039 227 19 t:'lO 897 

Small grain, lb. 34 to 377 194 139 687 1070 

Mill feeds, lb. o to 104 21 30 7 9 

!'cgume hay, lb. 615 to 1102 ~":\q 500 1014 1008
-'-'J 

Other hay, Ib .. 524 to 3182 1507 1420 978 689 

Fodder and stover, lb. o to 3829 1406 1408 2094 1689 

Silage, lb. 1077 to 8619 4300 3523 2797 1839 

Total concentrat6s, lb. 63 to 1195 442 188 ll04 1976 


I-'Total roughage, lb. 2336 to 6609 4885 4502 50lB 3999 0'\ 


Pasture" days 15 to 191 132 113 134 150 


0"­Feed cost $18.13 to $34.22 
,.. 
? $28.55 ~:;'"29 ..() $17.51 ~19 .10 


Income: ...Livestock $10.26 to $4.4.11 <;l $19.17 $43.30 $13.93 ~14.11 
Dai r';f prod1.l.cts 13.2~ to 33.75 2'3,22 g¢.5g 16,46 B.~O 

Total income 29.7 to 57.36 42.39 .82 30.39 27.01 

..

B.eturn over feed cost $4.94 to $28.51 .' $13.84 $35.76 ~12. 88 $8.51 

The feed costs and rf"tlITl1S for the entirE: milk"'and-be<~f cett1E: 8nt(~r:prise. ca1culatod on an f:U'lima1 unit 
basis, are presentr-d in the above tao1c. The value of millt and s':ilml1ilk cor~surn8d by ca1v(;s is orattod from the 
fE;i.,d cost and also from the income in the data presented above. 



---

---

.~_ ];'et<.d COl'lt and ~urn per Sheep* 
l~l2 _Aver~e All F~rms 

-.-.. -_..... ---...... --~ 

Ho. of f anns 
Sheep per farm 

Feed: 
Grain, lb. 
Legume hay, lb. 
Other hay; lb. 
Fo.dder a~d sto.verj 
Silage, lb. 
To.tal ro.ughage, lb. 
Pasture. da;ys 

Feed cost 

Income: 
Sheep 
Wo.o.l 

Total inco.me 


Return over feed 


Wool pcreheep shorn, 

Larab s pe r ewe 

Per cent death loss: 


Sheep 

Lambs 


Ib, 

lb. 

Range 

12 to 

4 to 
o to. 
o to. 
o to 
o to 

46 to 
o to. 

$.66 to. 

~2. 67 to. 
.72 to. 

3.57 to. 

$.93 to 

6.0 to 
.8 to 

2 to 
10 to. 

86 


106 

151 

71 


267 

302 

313 

131 


$2.93 

$8.95 
1.87 

10;51 

$7.58 

11.1 
1.4 

20 

33 


Your 
farm 

$ 

~ 
-r 

$ 

All 
farms 

6 

53 


40 

41 

22 


101 

81 


191 

127 


~n.86 

$4.84 

~
.15 


$4.29 

9.0 
1~0 

10 

23 


1934 


7 

49 


27 

48 

16 


131 

104 

230 

166 


$1.22 

$2.20 
).0,1
3.21 

$1.99 

9.1 

.7 


19 

32 


1933 


7 

65 


47 

51 

10 


260 

103 

355 

113 


$1.07 

$3.31 
1.42 

t[f3 

$3~66 

8,5 

.8 


15 

28 


1932 


9 

-53 


63 

25 

30 

2~ 
359 

163 


$L,J(; 
1-' 
-J 

$.48 
--...JU 

1.31 

$.01 

9,2 

.7 


8 

25 


*Two. lambs under six mo.nths co.nsidered equal to. one sheep. 

In tht.; data for sheep, th,,; mlrnbf r of heud is the average number of mature head for a year when two lambs 
under six mo.nths of age are considered equal to one mature sheep. The fleece weight was calculated by dividing the 
total clip by the number of ~~eep sheared. The lambs raised per e~e is the number of lambs raised to six months of 
age divlaed'by the number ofewes at lambing time. The" per cent of death loss was arrived at by dividing the number 
of deaths by the total number of individual sheep or lambs, regardless of the length of time that they were on the 
farm, 



----
--

?eed Cost a..l'ld Return ~er 100 Po'mds of Hogs. I!roducod 
1932 __ Average JJ.l Farm 

Bange Your All 1934 1933 1932 
farm farms 

No, of farms 15 20 20 24 
Pounds of hogs per farm 737 to 10043 4729 6088 10749 14516 

Fe:ed: 
Corn, lb. 119 to 859 320 198 245 261 
Small grain; lb. 27 to 972 254 131 197--- 18~ 
Mill feeds, lb. o to 44 8 14 1 
Total concentrat(s, lb. 278 to 1345 582 393 
Skimmilk equivalent. lb. * 21 to 1517 446 310 190 155 
Pasture. days o to 4~.. 23 26 23 

Feed cost $3;.45 to $24,88 $7.51 $5.86 $3.30 $2,03 
Average selling price 6.57 to 8.20 2.62 t-'9.55 3.87 3.59 OIl
Feturn over feed cost -16,63 to 5.41 .69 none .29 .59 I 

Pigs per 11tter 1.0 to 10.0 6.1 5.6 5.9 6.0 
Average market weight, lb. 169 to 443 

-~ 
271 185 179 225 

*One pound of tankage considered equ.ivalent to ten pounds of skimmilk. 

The dfJ.ta for hogs inclucle tnf feE,d and gain in weight for the breec.ing herd. Thr, averagE' selling 
~ricc is based on the weight and value of all pigs and hogs sold. In 1933 it includes the premium rec~ived for 
the sows and pigs sold in the energenc;.' reduction progrnn. It does Y'.ot include the A.A.A. hog adjustncnt 
payment received in 1934 and 1935. Tilt:> pigs per litter is the numbtr of pigs raised to six months of age plus 
t~ pigs sold or butchered at less thm1 six months of age; divided b~l the number of farrowin.~s. The average 
market weight is the average weight for all pigs and hogs sold. 

~arkeys. The turkey flocks on the farms studied were kept primarily for the production of meal. The 
production of turkey eggs for sale, relatively; was of no importance. For this reason, tl~ data for turkeys are 
presented on the basis of one hundred pounds gain in weight. The value of product includes sales, used in the 
house, and the change in inventory valuation. The selling price is based upon t~e weight and value of all turkeys 
sold. 



F00d. COi;1\. an$} ,Be-turn p,er leo Pounds. q( ,T1U'keY!!l ptPdllc:ed I. , ,. '. , 

" "Fa~e " +, "t 1915, iOl1~' ", All ... i93
! 

rfv£rw;e1~! raraw 1932 

farm, . I fa.ms, " 0/." " ., rl 

No. of farms 	 11 13 l~5 
Pou.nds prod-,leed per farm 161 to 1985 	 671 2274 2914.2 22g0

j " 

Feed: 
Corn, lb. 33 to 429 207 730 308 311 
Small g!'ai n, lb. o to 4l:f,6 189 270 233 562 
Mill feeds and commercial feeds, lb. o to 50 53 24 43ll' ..Meat scraps and tar>.kage, lb, o to 20 4 11 11 21 
Skimmilk, lb. o to 635 59 4}4 202 470 
Total concentrates, lb. 70 to 994 446 1053 615 9'16 
Skimnilk equivalent, 1b,* o to 635 127 757 389 821 

Feed cost $1.29 to $13.18 '.,t'! $6.22 $14.75 $5.63 $5.71 
Income of product 15.39 to 25.04 20.53 24.07 13.37 9.13 
Petl1.rn over feed 4.68 to 21.00 14.31 9.32 7.74 3.42 

t-'Selling price por lb. 	 .18 to ,26 ,21 .19 .14 .12 '-D 

. 
*Skimmi1k plus 17 times meat scraps and tar.kage. 	 -- ­

____________~_~__~Fe~ewg~c~os~t~f~or~W~o~r~Hor~~ _ 
1935 . Average All Farms'ot 

Range 	 Your All 1934 1933 1932 
farm f~rms 

No. of farms 13 13 13 14 
No, of horses per fann 1.6 to 12.0 5.4 6.3 6.7 7A O 

Per horse: 
Grain, lb, 642 to 3153 1763 1333 2188 3314 
Eay and fodder, lb. 3~6 to 17031 7380 4778 4215 4310 
Pasture, days. 12 to 159 66 83 84 70 

Feed cost 	 $42.66 to $71.39 $ $55.78 $38.26 ~21.99 $23 ..72 

crop aerRS 	 33.2 to 231.2 81.4 60.3 56.8 52.,4 

*On1y the records from farms using tractors for drawbar work are included in the above data. 

http:Petl1.rn


No. of farms 
Laying hens per fam 
Other chickens p{;r farm 

Feec:: 
Corn; lb. 

Small grain, lb. 

nll feeds, lb. 

M(:"ut scraps and tanka.gtl, lb. 

Sldr:1.'1lilk, lb. 

Total conccntratl:s, lb. 

Skimni llo:: t":qni va.lent I lb. * 


Feed cost 

Income: 
:Sggs 
Poultry 

Total income 

Ret1.U'n over fe0et 

Eggs per hen 
F~0d cost per dozen eggs, cLuts 
Selling price pEr <lozer. eggs, cents 

I't~("cl Cost ane. Return ~er 100 Chiclccns 
19}2 Average All Farms 

Range 

7 to 
o to 

214 
13S 

o to 
o to 
o to 
o to 
o to 

Ibo to 
o to 

3294 
6000 
2460 

500 
102g5 

9538 
10633 

S2~ 63 to$16S.12 

$36,64 to ~29 .12 
-36.138 to 87.34 

32.01 to 219.10 

$19.55 to $130.77 

54 to 216 
2 to 19 

19 to 23 

YOU!' All 1934 1933 1932 
farm farms 

15 
91 

-- 37 

1369 
2423 
746 
76 

31:)0"­
.-' ) 

-- 4540 
4797 

,.,
'f'___ 376; 98 

~ $121.39 
28.06 

149.45 

... 
9 $72.47 

106 
10 
21 

22 
107 

51 

20 
123 
117 

22 
118 
93 

2195 
29a8 
7 '2 
160 

2995 
,)875 
5715 

~92. 23 

2~6 
33 8 

358 
152 

3155 
5802 
5739 

~53 .92 

1589 
3938 

211 
98 

3170 
5738 
4(:'06 

$36.13 

... 
I. 

0 

I 

$85. 23 
40.23
•

125.5~ 

$46.50 
20 15 
6'6: b5 

G4 5.80 

~ 
75.40 

$33,28 ~12. 73 $39.27 

99 
11 
15 

95 
10 
12 

83 
6 

12 

*Skirnr:dlk plus 17 timf:S neat scraps and tankage. 

T1:e data for c:!lic2:€ns arc prcs€ nk:G. on. the basis of on(:. :l'tm(:.rf;(' chickens. SomE: dlJ.Cks or geE;:!e were 
rnis!;)ci: on a feVl' fC,rt!1s, In suc~·! cas\:s, t:~c Cat-a inclu.d.e tl1.:.'lt for e.\lC!.{S Mel geese ~llH:!. t!ie nmnber of cb.ick~ns is 
::'.c~justec".·acc5r;;.'tincly. In arriving Ilt tl:..t~ cost p<::r dozen aggs, tile fete. cost was divided between the production 
of birds and the production of t~ggs on the basis of the receipts froo. each ~ource; Then the cost of feed charge­
able against t:le :JrOcblCtion of t1ggS wns t:.ividE.::Q. by the number of dozens of eggs proc!.-u.ced. 

http:l'tm(:.rf
http:to$16S.12
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TREND IN LIVESTOCK COSTS AND F.ET~mTS 

The trend in feed costs and returns over feed costs is shown for 1932 to 
1935 in the following table. The lowest feed costs for hogs and poultry were in~ 
curred in 1932 and the highest costs in 1935. The feed cost for dairy cattle and 
sheep was lowest in 1933 and highest in 1935. The feed cost for milk-and-beef 
cattle was lowest in 1933 and highest in 1934, but it was practically as high in 
1935 as in 1934• 

The return over feed cost fluctuated from year to year more t~~ the feed 
cost. The return over feed cost for both dairy and milk-and-beef cattle was lowest 
in 1932 and highest in 1934. The lowest return forsneep was received in 1932 and 
the highest in 1935. The lowest return for hogs was obtained in 1934 and the high­
est in 1935. For chickens, it Was lowest in 1933 and highest in 1935. 

These data show that a high return OVE.r feE;d cost does not always accompa­
ny a low feed cost and, conversely f a low return does not, necessarily, accompany a 
:ligh feed cost • The price for the· product may increase or decrease more than the 
feed cost. This does not mean to say that high casts bring high returns. For the 
individual farmer, quite the contrary is true. With any given price, the farmer 
with the lowest cost will receive the groat0st return over cost. 

In none of the four years vter r:; the, feed costs or the returns over feed 
costs the highest or the lowest for all classes of livestock. This indicates one 
advantage of raising more than one class of liv€stock. 

Trend in Feed Cost and Returns Over Feed Cost for Livestock 

19;32 1933 19~4 1935 

Feed Cost: 
Dairy cattle, per animal unit 
Mi lk-and-b~)ef oat tle" pt r animal UIlit 
Sheep, per head 
Hogs, per 100 poands produced 
Chickens, per 100 cllickens 

$27.64 
19.10 
1.30 
2,03 

36.13 

$25.90 
17,51 
1.07 
3.30 

53.92 

$308,37 
29.06 
1~22 

5.86 
92.23 

$41.04 
28.55 
1,86 
7.51 

149.45 

Return Over Feed Cost: 
Dairy cattle, per a.~imal unit 
Milk-and-beef cattle, per animal unit 
Sheep, per head 
Hogs, p~r 100 pounds produced 
Chickens. per 100 chickens 

9.97 
13.51 

.01 

.59 
39.21 

18.86 
12.138 
3.66 

.29 
12.73 

37,08 
35.76 
1.99 
none 

33.28 

21.72 
13,84 
4.29 

,69 
72.47 


