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PREFACE

Considerable thoUghﬁ'has been given to the problem
of Demand and Supply Projectiogs for agricultural products,
While the broad methodology for projections is fairly
clear, the fact that estimates, particularly on the supply
side, very by wide margins,. indicates the scope for further
discussion among economists and experts in other disciplines,
-3cholars who attempt to make estimates of future demand and
supply of" agrlcultural products have to make several . assump-
tions. In areas where factual data and research are. splll .-
1nadequate assumptions involve a great deal of subj¢ etlve
judgment. With a view to discussing this‘problem5 the
Society sponsored a Seminar on "Demand qnd Supply 4rojec§
tions for Agricuitural Commodities" at the Puniab*Acri;
cultural Unlver51ty, Ludhlana from Pch to BLSt ‘March, 1970.
The ma jor obwectives of the Semlnar were (1) to crltlcally
Teview recent research.on demand and supply*orOJectlous _
assess the merits and limitations of different methodoiogy
" and assumptions; (ii) to:identify gaps in relevant data
‘and other research requlrements and (111) to 1ndlcqte
further. liné of research. Lwenty-one scholars 1n01ud11g
. agricultural economists,;administrators and a few foreign .
‘experts from the USAID and IF'ord Foundation participated 1n ‘
the oemlnar Ten papers were ‘presented at the Seminar which
‘formed the basis. for dis@ussioﬁ. We are grateful to the -
paper-writers for preparﬁng the papers for discussion as

well as.to the participants for making the Seminar a

sSuccess.

This.Volume'COntains-eighﬁ selected'Papers and Proceed-
ings of the Seminar. We owe.a debt of gratitude'to
“Dr. Nilakantha Rath.for editing the.Eapers and Proceedings
of the oemlnar for publlcatlon
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_ " We are grateful to Dr, M:S. Randhawa, Vice-Chancellor
: of the -Pun jab Agrlcultural Unlver51ty for inaugurating the
Seminar, -Our grateful. thanks are du¢ to Pr, A.S. Kan]on
Dean, College of Basic SClGnC@S and Humanities and Dr.5,5,
Johl, Professor and Head.of uhe Department of Economics aqd
Sociology.and his colleagues and the’ Punjab Agrlcuitura1
'AUnlver51ty for hosting the oemlnar and for making excellrnb
'arrangements.‘In.partlcular, we express. our gratitude to
‘Dr, Johl for~prepéring the Progeed;ngs of the Seminar, -

M, L, DANTWALA
President:

1st December,1972.
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