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JOURNAL OF FARM ECONOMICS 
Published by THE AMERICAN FARM ECONOMIC ASSOCIATION 

Editor: HERMAN M. SOUTHWORTH 

The Pennsylvania State University, University Park, Pennsylvania 
Volume XLIII November, 1961 Number 4 

The Watershed as an Entity for Development Planning ........................... . 
............................................ .Jack L. Knetsch a1td William J. Hart 

The Mobility of Rural Labour and the Settlement of New Land in Underdeveloped 
Countries .......................................................... . E. K. Fisk 

Beliefs, Values, and Economic Development ......................... .John M. Brewster 
A Dynamic Quarterly Model of the Beef and Pork Economy ...................... . 

• .. .. .. .. .. . .. .. .. .. .. .. .. . .. .. .. .. .. .. .. .. Wayne A. Fuller and George W. Ladd 
Advertising Without Supply Control: Some Implications of a Study of the Advertising 

of Oranges .................................. Marc Ner/ove and Frederick V. Waugh 
Agriculture and Technical Change ......................•................ F. H. Gruen 
A Modified Simplex Procedure for Problems with Decreasing Average Cost ......... . 

............•...............•.............. Wilfred Candler and Richard Manning 
A General Analytical Framework for Estimating the Production Function for Crops Using 

Irrigation Water ................................................ Charles V. Moore 
Use of Data from Consumer Food Purchase Panels in Market Development Research 

.............................................................. .James D. Shaffer 

Additional articles, notes, book reviews, and announcement of new bulletins and other 
publications in agricultural economics. 

Published in FebruarY, May, August, November, and December. $9 yearly. 

Secretary-Treasurer: C. DEL MAR KEAru.. 
Deparbnent of Agricultural Economics 
Cornell University, Ithaca, New York 

THE INDIAN JOURNAL 
OF AGRICULTURAL ECONOMICS 

Annual subscription: Rs.12 

The Indian Journal of Agricultural Economics, published as a Quarterly 

since January 1956, is the organ of the Indian Society of Agricultural Eco­

nomics. The first issue is the Conference Number and contains papers on dif­

ferent subjects presented at the Annual Conference of the Society and a resume 

of the proceedings of the Conference. The other issues are devoted to the pub­

lication of articles of research value as well as notes, news and other information 

relating to research in Agricultural Economics. Besides the Journal, the Society 

publishes Research Studies, a list of which can be had from-

THE INDIAN SOCIETY OF AGRICULTURAL ECONOMICS 

46-48, Esplanade Mansions, Mahatma Gandhi Road, 

Fort, BOMBAY 



THE SOUTH AFRICAN JOURNAL OF ECONOMICS 
DR. W. J. BUSSCHAU, PROFESSOR H. M. ROBERTSON 

Editors: PROFESSOR C. S. RICHARDS (Managing Editor), 

I. ARTICLES: 

VOLUME 29, No.2 

JUNE 1961 

The Introduction of a Decimal Coinage System in the Union of South Africa 
................. " .............................•....• . Dr. E. H. D. Arndt 

The Finance of Urban Local Government in Uganda •.•.•.......... . T. A. Kennedy 
The Formal Analysis of Joint Supply .............•..•.•..•.... . R. T. McKinnell 
Dr. W. J. Busschau on Gold and World Liquidity: A Review Article ....•.•.• 

.. . .. . . .. . . . . . .. .. .. .. " ................................. " .L. H. Samuels 
Professor R. Triflin on Gold and the Dollar Crisis: A Review Article .•.....••. 

.......................................................•. . P. F. D. Wallis 
II. REVIEWS: 

III. NOTES AND MEMORANDA: 
The Free Port of Copenhagen ....•............•...•.•......•• . R. W. K. Parsons 
The Department of Labour's Memorandum on Work Reservation ... . Mary V. Piercy 

IV. RECENT PUBLICATIONS: 

Editorial communications, contributions (in duplicate) and books for Review should be 
addressed to the Joint Editors, P.O. Box 5316, Johannesburg. 

Business communications should be addressed to the Secretary at P.O. Box 5316, 
Johannesburg. 

SOCIAL AND ECONOMIC STUDIES 
A Journal devoted to research, especially in the problems of economic 
growth, social change, and political action in underdeveloped territories 

Among recent papers and publications are the following: 

Marital Stability in Two Guianese Sugar Estate Com· 
munities 

Household and Family in the Caribbean 
The Business of Higglering in Jamaica 
Education and Occupational Choice in Jamaica 
West Indian Household Budgets 
Mass Parties in Jamaica 
The Rise of the Labour Movement in Jamaica 
Socio·Economic Factors and Family Form 
Emerging Elites and Culture Change 
The Martiniquan East Indian Cult of Maldevidan 

The Household at Ken scoff, Haiti 

C. Jayawardena 
Nancie L. Solien 
Margaret Katzin 
M. G. Smith 
G. E. Cumper 
C. Paul Bradley 
O. Phelps 
S. M. Greenfield 
Inez Adams, J. Masuoka 
Michael Horowitz, Morton 
Klass 
S. Comhaire Sylvain 

Annual subscription per volume of 4 numbers £1. lOs. Od.; U.S. $4.25; W.I., $7.20 

INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH 
University College of the West Indies, Jamaica, W. I. 



AMERICAN ECONOMIC REVIEW 
Volume LI December 1961 Number 5 

Articles 
The Baby Boom in Perspective ........................•............ R. A. Easterlin 
The Role of Money in Trade-Balance Stability ..........•............... S. C. Tsiang 
Price Changes: Consumers' and Capital Goods .....•..•................ . R. A. Gordon 
The Marginal Efficiency Function ..............•..................... Lorie Tarshis 
The Size Structure of Industrial Firms ................. N. R. ColliWl and L. E. Preilton 
The Determination of Spot and Futures Prices ..............•............. J. L. Stein 

C ommunicatio1l8 
Investment in Human Capital: 

Comment .................................................... Harry ShaDer 
Reply ..........................................•........... T. W. Schultz 

The Differential Effects of Tight Money: 
Comment .................•................................ . Deane Carson 
Reply ......................................................... G. L. Bach 

Measuring the Success of the Elementary Course: 
Comment .................................................... Rendig. Fels 

The AMERICAN ECONOMIC REVIEW, a quarterly, is the official publication of the Ameri­
can Economic Association. Annual dues or subscriptions are six dollars. Address editorial 
communications to Dr. Bernard F. Haley, Editor, AMERICAN ECONOMIC REVIEW, 
Stanford University, Stanford, California. For information concerning other publications and 
activities of the Association communkate with the Secretary-Treasurer, Dr. James Washington 
Bell, American Economic Association, Northwestern University, Evanston, Illinois. Send for 
information booklet. 

THE ECONOMIC RECORD 
THE JOURNAL OF THE ECONOMIC SOCIETY OF AUSTRALIA AND NEW ZEALAND 

Volume 37 September 1961 No. 79 

The Australian Economy, August, 1961 .....•...•...•.•......•.......•......• . A. R. Hall 

Articles 
The Significance of Recent Developments in Asia for the Economic Future of Australia 

...•..................................................... Sir John Crawford 
Monetary Policy in Australia 1960/61 .....................•............ . R. F. Henderson 
Some Demographic Observations on First Order Birtbs in the Light of the Cohort Ap. 

proach ............................................................. .. E. G. Jacobr 
The Origins of Modern Economic Theory ............•...•............ . Harro Bernardelli 
Factor Price Equalisation in International Trade and Returns to Scale .••..... . N. F. Laing 
Crying Over Spilt Milk .................................................. . F. H. Gruen 
The Organisation of the Overseas Trade in New South Wales Coal, 1860 to 1914 ...... . 

.........•.•......................................................... . K. H. Burley 

Notes 
The "Built-in-Stability" of the Australian System of Taxation, 1943-1959 .... Z. M. Zubinski 
Three Hire Purchase Surveys .............................................. 8. J. Gordon 

News and Notes 
Reviews 

Annual Subscription £2. 2. 0 
Published four times a year. 

Single Copies 14/-

MELBOURNE UNIVERSITY PRESS 
Registered in Australia for transmission by post as a periodical. 



The publication is announced of 

AN ECONOMIC STUDY OF 
SMALL FARMING IN JAMAICA 

by DAVID EDWARDS 

Published by 

THE INSTITUTE OF SOCIAL AND ECONOMIC RESEARCH 

University College of the West Indies, Jamaica, W.I. 

The research reported on in this book involved an extremely intensive and 
comprehensive study of almost ninety carefully selected small farms and is 
probably the most thorough study of its kind ever undertaken in an under­
developed country. Attention is focused not only on the existing situation but 
also on the possibilities of change. The subjects covered range from land tenure 
to the influence of obeah (magic) on the adoption of improved farm practices, 
and from the role of livestock enterprises to the productivity of resources 
(pp. 370, 37 plates). 

PRICE: 28/- (post free); W.I. $7; U.S. $4. 

Canadian Agriculture in 
War and Peace, 1935-1950 

G. E. Britnell and V. C. Fowke 

This detailed study of agricultural policy and food supply 
in Canada during the Second World War assesses the con­
tribution of Canadian agriculture to the war effort, notes the 
impact of the war on the producer, outlines the readjustments 
made, and indicates the ways in which the farm community 
returned to peacetime conditions. Statistical materials in­
corporated in the text cover the period 1935-1950, with the 
average for the years 1935 to 1939 used as a convenient pre­
war basis of comparison. Illustrated with photographs and 
maps. A publication of the Food Research Institute. $8.75 

Order from your bookstore, please 

STANFORD UNIVERSITY PRESS 
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of Arts are Economics of World Food Consumption, International Trade in Primary 
Commodities, Commodity Markets and Prices, Quantitative Methods in Agricultural 
Economics, Industrial Economics of Major Food, Feed, and Fiber Commodities, and 
Methods of Analyzing Commodity Problems. These six required courses absorb two­
thirds of the students' time in an academic year. Supplementary work may be selected 
from other courses taught by members of the Institute staff (including several deal­
ing with problems of agriculture in economic development, especially of Africa), or 
by members of the Department of Economics or the Department of Statistics. 

A few candidates for the degree of Doctor of Philosophy may be admitted annually, 
after completion with distinction of the Institute's program for the Master's degree. 
A dissertation is required, in addition to specialized advanced work within the Insti­
tute and a minor in Economics or Statistics or its equivalent. 

PUBLICATIONS 

The products of research by staff members are published in various forms: as 
h90ks published and distributed by the Stanford University Press; rarely, as books­
or chapters contributed to books-handled by commercial publishers; as pamphlets 
distributed by the Institute; as articles in the Institute's periodical, Food Research 
Institute Studies; and as articles appearing in professional journals and in the pro­
ceedings of professional societies and of special conferences. Except in rare instances 
and on invitation, Institute resources are used to subsidize or support the publications 
only of the staff. 

Until World War II staff research emphasized the economics of wheat and other 
food grains, and much of the research was published in the periodical Wheat Studies 
of the Food Research Institute. Other major fields of interest in the early period, 
some of which were continued after W orId War II, included the fats and oils, the 
agricultural economy of the Soviet Union, and international commodity agreements 
and controls. 

Since World War II a broader range of commodities has been studied, including 
sugar, manioc, maize, coffee, tea, cocoa, and beef. Studies of tropical agricultural 
economies, begun in 1941, have been intensified. A long-range study of economic 
development in sub-Saharan Africa with particular reference to food and agriculture 
has been a major research effort since 1953, and the agricultural economies of Latin 
America have received special, more limited attention since 1946. 

Quantitative investigations of the functioning of commodity-futures markets were 
begun at the Institute in the 1930'S. Development of new analytical techniques after 
W orId War II made possible more rigorous and penetrating analysis of the behavior 
of prices in these markets and of the motivation and influence on prices of market 
traders. 

Research continues on the economics of food and feed grains within the United 
States and in the international economy. Governmental policy and administration 
of grain supplies are a major concern. 

Agriculture's contribution to economic growth, and the Malthusian problem of 
providing adequate food for an increasing world population, have been major con­
cerns of the Institute almost from its inception. Attention to these two world problems 
has been a continuing theme in much of the Institute's work and has led the staff to 
undertake special investigations of food-consumption patterns throughout the world 
and of the way they are affected by urbanization and westernization, of the effect of 
changes in income and price on the demand for food, and of the nature and rate of 
population growth. 

A list of publications is available on request. 



THE FOOD RESEARCH INSTITUTE 
OF STANFORD UNIVERSITY 

Stanford, California 

GENERAL INFORMATION 

The Food Re~earch Institute, established in 1921 joindy by Carnegie Corporation 
of New York and the Trustees of the Leland Stanford Junior University, has con­
tinuingly operated under its original terms of reference, "research in the production, 
distribution, and consumption of food." It is a nongovernmental and nonprofit in­
stitution, essentially a research department of Stanford University. Its support is 
derived joindy from endowments provided by Carnegie Corporation of New York 
and the Rockefeller Foundation, from the general funds of Stanford University, and 
from terminal grants-in-aid of research supplied by governmental agencies, philan­
thropic foundations, or individuals. Full responsibility for choice of research topics 
and publication and approval of research findings, in general and in particular, lies 
with the staff of the Institute. 

Members of the Institute's active research staff, currendy numbering thirteen, 
generally carry professorial rank in the faculty of Stanford University. Most mem­
bers hold advanced degrees in economics or agricultural economics, though history 
and business are also represented. They are assisted by a technical staff of about 
the same number, competent in statistical computation, secretarial functions, graphic 
presentation, and library management. Three professors emeritus continue to con­
tribute to the research output. 

Housed on the campus of Stanford University, the Institute has its own working 
library specializing in the fields of food and agriculture. It emphasizes acquisition 
of current periodicals and research studies, largely official, from many countries, and 
the collection of files of these. Staff members also have ready access to the general 
and other special libraries of the University. Arrangements can occasionally be made 
to provide visiting scholars not only with equivalent access to these library facilities, 
but also with desk space in offices. 

Working within its general terms of reference as a group of cooperating scholars 
choosing their own particular topics of inquiry, the staff tends to emphasize inter­
national aspects of food and agricultural developments, problems, and policies, and 
to stress studies, especially of basic commodities, that lend themselves to analysis of 
quantitative data in historical perspective. The Institute does not engage in field 
work or spot surveys, except as staff members may be requested to participate by 
other organizations. ' 

INSTRUCTIONAL ACTIVITIES 

While the Food Research Institute allocates most of its resources to research, it 
functions as a department of Stanford University in accepting students for training 
in its special fields. Students are recommended for the advanced degrees of Master 
of Arts and Doctor of Philosophy, but not for the baccalaureate degree, although 
undergraduates may enroll in certain courses taught by the Institute faculty. Each 
year about twenty candidates may be admitted for studies leading to the degree of 
Master of Arts, which can be completed in a single year of three academic quarters. 
Candidates must ordinarily have received their baccalaureate degrees in economics 
or agricultural economics. Courses of instruction required for the degree of Master 
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